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Notice to our Readers. 





The important events which have occurred on the continent of 
Europe since the 24th of February, have so occupied our 
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The national assembly of France has rejected the proposals of 
Louis Blanc to establish that grand system for the organisation of 
labour and the salvation of France ; which, until it met, appeared 
from the acts of the provisional government to have been the main, 
if not the sole, object of the revolution. In spite of the hopes of 
the amiable and the wise Michel Chevalier, the talented com- 
batant against the errors of communism, that his rival’s schemes 
would fairly be put to the test of a practical experiment, the sys- 
tem is rejected; the chamber of the “ workmen,” occupying the 
vacated house of peers in the Luxemburg, and presided over by 
Louis Blanc himself, is dissolved. But during the chree months 
that this system has been sanctioned by the government of France, 
and has been practised in Paris, there are many valuable exam- 
ples of its consequences—fragments of experience—which it is the 
more necessary to preserve; inasmuch as the principle is less 
likely than ever to have a fair practical trial, but will stil! remain a 
question of dispute among philosophers, politicians, and writers. 

Whatever the objects may have been which induced the majority 
of the provisional government to pander to the most dangerous 
prejudices of the ‘‘ workmen” of Paris, there can be no doubt that 
Louis Blanc promoted and undertook the plan with as much 
honesty and sincerity in France, as Robert Owen would have 
done in England, had he been permitted. ‘Those, who, like our- 
selves have had an opportunity of seeing and conversing with 
Louis Blane at t'e height of his triumph, as master of the palace 
of the Luxemburg, cannot doubt his sincerity. He is an enthu- 
siast of the highest order ; believes himself possessed of the secret 
of a short road to human happiness, and the cure of all social 
evils and inequalities. This new social superstructare flits as 
clearly before his vision in the distance, as does the noble 
edifice which an architect has designed, when his elevations, 
and sections, and drawings are all placed before him in “ fair 
Such a man, with the revenue of France at his 


command — with the trade of thirty-six millions of people 


space, that we have been induced to postpone our series of | to reconstruct, and experiment up»n—was placed in a posi- 


articles on the Foreign Exchanges longer than we intended. 
The first is intended to appear next week.—Ep. Econ. 





Che Political Economist. 


FRAGMENTS OF THE EXPERIENCE OF FRANCE 
DURING THE LAST THREE MONTHS. 
LOUIS BLANC AND COMMUNISM — THE EFFECT UPON 
FRENCH INDUSTRY AND BRITISH TRADE. 

Wuen the French monarchy was overturned on the 24th of Fe- 
bruary, and when on every succeeding day new decrees proceeded 
from the provisional government, giving, for the first time, a par- 
tial reality to some of the wildest theories that have been con- 
ceived by the most visionary of men, many who watched from a 
distance, with the deepest anxiety, the chaos into which old reeog- 
nised institutions and principles were thrown, and the new order 
of things which was attempted to be established, consoled them- 
selves with the idea that at however serious a cost to France, the 
world would at least have the advantage of witnessing the result 
of experiments which never could have been made, except under 
such cireumstances. But even in this siight advantage men have 
been disappointed. France has suffered severely ; but so far as 
an experiment being made of any new system or theory, the 
world is, as it was not difficult to foresee, disappointed. Under 
sach cireumstances, no play is ever played out. In the midst of 
revolutions and disorders, theories are taken up one day and 
thrown down the next, as caprice dictates. Passions and preju- 
dices are pandered to and temporised with, as it suits the conve- 
nience or views of the chief actors. All that mankind learn on 
such occasions, is but additional proofs, that in the midst of socia! 
disorde: and confusion, no system succeeds. 








| tion which few visionaries and enthusiasts ever reach. A revo- 
| lution is about the only event which could lead to such an accident. 
Fancy Robert Owen for two months occupying Downing street, 
) having command of our customs, excise, and assessed taxes, with 
| the government and its army at his service, attempting to fashion 
| to his own plans, the “ trades” of London—to convert Lancashire 
| into so many “ Lanark miles”—and our rural districts into so 
| many “new Harmonies”—and an English notion may be formed 
of Louis Blane at the Luxemburg. But the hopes of the enthu- 
| siast were destroyed in the bud. Just as France was about to be 
saved, and erected into an example for the world, Louis Blanc is 
| dethroned, his assembly is dis-olved, and he takes leave of his 
| ouvrier colleagues amidst mutual regrets that the system has not 
had a fair trial, and complains of the calumnies heaped upon 
| then by the majority of France, who have the assurance to 
| think that they can manage their own affairs better than Louis 
Blane and his colleagues can do for them. - 

We have said that Louis Blanz is sincere, that he is an 
enthusiast in his convictions. Moreover, as with all honest 
enthusiasts, we believe him also to have been entirely disin- 
terested. He has his principles, on which, if those who were 


| honoured with an interview at the Luxemburg would listen, 


His ideas, however, may be shortly 
stated: he claims a perfect right, on the part of all men, to 
an equal remuneration for their labour. He never dwelis on 
the fact, that all remuneration must consist of the products of 
labour ; or, if he does, he will not recognise the right of each 
man, to what his own hand or ingenuity actually brings into ex- 
istenee. He sees all production as a common stock, to which 
every man has a claim to an equal share. ‘The great and only pro- 
vision that he makes is, that each man shall exert himse!f in pro- 
portion to his natural ability. The weak and the —. the 
young and the old, the energetic and the lethargic, the bold and 
the tame, provided they all act up to the best of their ability, 
are alike entitled to the same share of the result of the general 
efforts—to the same wages. When we pressed Lous Blanc for 
his test, whether each man did or did not exercise his abiity to the 


he would dilate for hours. 
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THE ECONOMIST. 





best of his er; when we endeavoured to show that such a test 
could only be really found in the emulation produced by competi- 
tion, and the relative rewards that fell to relative excellence—our 
statesman declared loudly for the high principle of emulation which 
his system produced by other and nobler means: ours was the 
emulation of competition—his was the emulation of “ a gloire, 
amour, la fraternite”; glory, love, fraternity, were the high and 
noble stimulus by which Louis Blanc undertook to organise the 
labour of France. It was painful to dissent from the pleasing 
vision of the enthusiast. 

But there are practical fragments of the experience of France 
during the last three months which should be preserved. The 
doctrine of the provisional government was, that every man was 
entitled to be secured in employment, and in fair wages, by the 
State. At the first appearance of a practical difficulty in carry- 
ing out this executive duty, Ledru Rollin and Louis Blanc, after 
engaging seventy thousand men as additions to the guard natio.zel 
and as the guard mobile, employed several thousands more to per- 
form certain public works ia the Champs Elysees and in the 
Champs de Mars. We visited the spot after the works had been 
proceeding for two months. There were hosts of men in blouses. 
Their occupation is best described by the old English phrase, 
“ Making holes, and filling them up again ;” except that that fine 
military exercise ground, the Champs de Mars, was much injured 
by the surface being broken up. The energy exhibited in the 
work was exactly that which always attends efforts from which 
no result is hoped or intended. It was in the middle of the work- 
ing hours. Many knots of men were collected in parts of the 
ground, playing at “ pitch-stone;” hundreds lay basking in the 
sun; others amused themselves with planting trees of liberty in 
the centre of the ground, while some handled a spade or rake or 
wheelbarrow in about the same spirit, and with about as much 
earnest expectation of a practical consequence, as a fop twirls his 
cane in Rotton row. However, eveniug was certain always to 
arrive, and with it two francs for each man. 

At Belle Ville in the neighbourhood of Paris, a real opportunity 
offered of employing a great body of people in some works of 
usefulness which had already been commenced. A large number 
of men were put to this work. It was not “making holes, and 
filling them up again.” There was a useful object in view, and 
every day deiwed that object nearer its accomplishment. It was 
at length finished. The cost to the public under the new system 
was 80,000f. When completed, it was measured, and then it was 
discovered that, if it had been performed on the old system of 
contract, leaving a profit to the contractor, and equally 
good daily wages to the labourer, the cost would have been 
rather less than 8,000f. So much for tae emulation of “ glory, 
love, and fraterity !” 

But the greatest experiment made by Louis Blanc, was the 
organisation of tailors in the Hotel Clichy, which for the purpose 
was converted from a debtors jail into a great national tailors’ 
shop. This experiment began with peculiar advantages. The go- 
vernment made the building suitable for the purpose, without rent 
or charge, furnished the capital, without interest, necessary to put 
it into immediate and full operation, and gave an order to com- 
mence with, for twenty-five thousand suits tor the national guard, 
to be followed with more for the guard mobile, and then for the 
regular troops. The first step taken was to ascertain at what 
cost for workmanship the large tailors of Paris, who ordinarily 
employed the bulk of the workmen, and performed government 
contracts, would undertake the orders. Eleven francs for each 
dress was the contract price, including the profit of the master 
tailor, the remuneration for his workshops and tools, and for the 
iuterest of his capital. The government agreed to give the 
organised tailors at the Hotel Ciichy the same price. Fifteen 
hundred men were quickly got together, with an establishment of 
foremen, clerks, and cutters out. It was agreed that, inasmuch 
as the establishment possessed no capital to pay the workmen 
while the order was in course of completion, the government 
should advance every day, in anticipation of the ultimate pay- 
ment, a sum equal to éwo francs (1s 7d) for each man in the esta- 
blishment as “ subsistence money ;” that when the contract was 
completed the balance should be paid, and equally divided among 
the men. Such fair promises soon attracted a full shop, and when 
we visited the Hotel Clichy upwards of fifteen hundred men were 
at work, and apparently were not only steady but industrious. 
The character of the work they were upon at the time, the 
urgency of the ragged guard mobile for their uniforms, formed an 
unusual incitive to exertion. The foremen told us, that note 
withstanding the law limiting the hours of labour to ten, the 
** glory, love, and fraternity” principle was so strong, that the 
tatlors voluntarily worked twelve and thirteen hours aday, and 
the same even on Sundays, They seemed to forget the stimulus 
of the expected balance which each was to share at the conclusion 
of the contract. 

What was the result? For some time many contradictory state- 
ments were put forward by the friends and opponents of the sys- 
tem. Louis Blanc looked upon it as the beginning of a new day 
for Frauce. He had that as the tailors were 
the first to begin, the cabinet makers should next be organised, 
and one by one ail the trades of France. He forgot that he would 
not have an order for the cabinet makers to furnish half the 


houses of Paris to begin with. This, in his estimation, was no 
difficulty. He had in view public warehouses for the sale of fur- 
niture. And although not a chair or table bad been sold in the 
existing overstocked shops for two months, he had no doubt about 
customers. But the result of theexperiment in the Hotel Clich 
has been fatal. The first order was completed. Each man looked 
for his share of the gain. The riches of communism, and the 
participation in the profits, dazzled the views of the fifteen bun- 
dred tailors, who had been content to receive Is 7d per day as 
subsistence money for many weeks; no doubt every one had, in 
the meantime, in his own mind appropriated his share of the 
“ balance.” For once he felt in his own person the combined 
pleasure of “master and man.” The accounts were squared. || 
Eleven francs per dress, for so many dresses, came to so much, 
The subsistence money, at 1s 7d a day had to be deducted. The 
balance was to be divided as profit. Alas, it was a balance of 
loss, not of gaia. Subsistence money had been paid equal to 
rather more, when it came to be calculated, than sixteen francs 
for each dress, in place of eleven, at which the master tailor woul 
have made a profit, paid his rent, the interest of his capital, and 
good wages to his men, in place of a daily pittance for bare sub- 
sistence. The disappointment was great when no balance was to 
be divided. The consternation and disturbance was greater when 
a large loss was to be discussed, for which no provision in the 
plans had been made. The customers, i. e¢., the new national 
guard and the guard mobile, were in a rage at the detention of 
their uniforms, and the whole attempt seems to have re- 
sulted in confusion and disappointment, Louis Blanc is not a 
match for the master tailors of Paris. 

But while these vagaries have been going on in Paris, what has 
been the effect in the districts? The weavers in Lyons thought 
themselves as much entitled to an easy life, without work, as the 
labourers of Paris. But Lyons had no exchequer of France 
to fly to, no Garnier Pages and Louis Blanc, to distribute the na- 
tional funds. But the stride from an attack on national property 
to private ae isa short one. Public faith is as nearly allied 
to private faith, as public credit is to private credit. If there was 
no public exchequer in Lyons, there was private property. The 
mob in Lyons, imitating that of Paris, in the absence of a Tuil- 
eries to sack, committed depredations on their employers’ houses. 
From the nature of the staple trade of the town, the silk manufac- 
ture, property to a large amount must be intrusted in the hands 
of workmen. In many cases this was seized and sold. The em- 
ployers could no longer give work out. ‘They had recourse for 
pressing orders to the employment of women in the nunneries. This 
was discovered, the nunneries were sacked, robbed, and burned. 
Lyons, for many weeks, was in the entire possession of the mob, || 
and all industry has been entirely at a stand. The stocks of 
goods on hand were hurried off to England and sold at any sacri- 
fice, - the town is now empty, except of idle looms and starving 
people. 

‘Those who are most intimate with the remarkable effects which 
have been produced in the manufacturing districts of France, b 
the disorders of the last three months, and the public in general, | | 
have an impression that under this extraordinary excitement, the | 
imports into England of French goods have been on a very lurge 
scale during the present year. But the actual facts of the case are 
extremely instructive, and show how much more business is done, 
to an nothing of the difference of the advantage resulting from it 
to all parties, when it goes on in a peaceful, quiet, and regular 
manner, than in such extraordinary times as we have witnessed 
during the last four months. Contrary to all general belief, both 
in France and in England, the imports of French silk goods have 
been less in the first three months of the present year than in the 
same period of 1847. The Board of Trade tables, which we pub- 
lished last week, show the following comparison ;— 


SILK MANUFACtUREs imported from Europe—January 5th to April 5th. 
Tbs. 


1847... senseecse seecreseeseecesscesee 144,856 


TEAS «seve sorseovencssscosenses cee soesnesnnces ceseco cessonsecescssegnecncsnsee 141490 
Since the 5th of April these imports have greatly fallen off. France 
has been emptied of these goods, and production has ceased. 
The workmen at Lyons are idle and starving, not because there 
is no demand for their products, but because their own conduct 
has banished confidence and eredit from the town. Their trade 
is finding a root in other places. France and French workmen 
will not recover the shock they have received during the last three 
months for many years. It is one of the gravest examples of 
the danger to the working classes which attends riot, disorder, 
and confusion, to be found in modern times. The French artizan 
suffers, the French manuufactrer suffers, the French merchant suf- 
fers,French finance suffers, the best artists and workmen of France 
seek a safer place for exercising their calling, and France declines. 
France declines, but no other country is really benefited. 
Spitalfields and Macclesfield may experience an increased demand 
for their goods, which would otherwise have been imported from || 
Lyons; but looking to the true and permanent interests of this’ 
country, itis better that it should have rich and thriving ucigh- 
bours, exchanging their taste and skill for our industry, then’ 
that we should have so sad a wreck alongside us, as France io 
her trade and commerce at this moment, presents. The true in- 
terests of all nations is taat all nations should prosper. 
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MR CARLYLE'S “ORGANISATION OF DIGGING.” 


Tuere is a certain pleasure, and quite a legitimate one, in seeing 
our principles proved by the failure and discomfiture of those who 
run counter to them. Such practical proof of truth, and refutation 
of error, is worth whole colums of logical demonstration. Hence 
we could not defend ourselves from a certain pioui and complacent 
joy, at learning that the inop2rativeness of the co-operative work- 
shops, and the various impracticabilities of his machinery for the 
organisation of labour, had os driven M. Louis Blane dis- 
tracted; and we absolutely chuckled when we heard that the 
atelier of associated tailors, who were set to work on the new fra- 
ternal principle to mike breeches and blouses for the sans-culattes 
portion of the garde mobile, wor'sed so languidly and ineffectually, 
that the unhappy gardes, ashamed of such prolonged nakedness, 
were reduced to the unfraternal step of mobbing th? atelier in 
question, and threatening th association of dawdling breeches- 
makers with prompt and signal vengeance if their nether garments 
were not ready by a given hour on Sunday—thus committing 
the somewhat Irish solicism of forcing their free and equal fellow 
citizens to work under compulsion. The moral force men thrash- 
ing the physical force men in Limerick, and the naked soldiers 
extorting pantal.ons from their inoperative brethren in Paris, are 
& pair of | happy and valuable incidents. 

But there are some men whom no experience can teach. In 
the very face of the manifest and flagrant failure of the French 
attempts to organise employment under government sanction and 
management—in the very face, too, of all the mischief which re- 
sulted from a similar attempt made by our government in Ireland 
two years ago—Mr Carlyl2 comes out with a proposal—if any- 
thing couched in language so flighty and vague as his, can be 
called by so definite a name —that government shall organise the 
“digging faculty” of the Irish, as it has organised their “ fighting 


faculty,” by enliscing them into a standing army :— 


The unemployed vagrant miscellaneou; Irish, once dressed in proper red coats, 
and put under proper drill sergeants, with strict. military law above them, can 
be trained into soldiers; and will march to any quarter of the globe and fight 
fiercely, and will keep step and pas-de-charge, and subdue the enemy for you, 
like real suldiers,—none better, I understand, or few, in this world. Here is a 
thing worth noting. The Irish had always, from the first creation of them, a 
talent for individual fighting: but it took several thousand years of effort, be- 
fore, on hest and pressure of clearest necessity, the in lispensable organic con- 
cert got introduced into the business, and they could be taught to fight in this 
profitable military manner. 

Is organisation to fight, the only organisation achievable by Irishmen, under 
proper sergeants? Thereis the question! Fur example, the Irish have in all 
times shown, and do now show, an indisputable talent fur spade work, which, 
under slight modification, means all kinds of husbandry work. Men skilled in 
the business testify that, with the spade, there is no defter or toagher worker 
than the common Irishman at praesent. None who will live on humbler rations, 
and bring a greater quantity of e‘ficient spade work out of him, than the vagrant, 
unemployed, and in fact quite chaotic Irishman of this hour. Here he is, wil- 
ling and able to dig, as ever his ancestor was to do faction fizhting or irregular 
multiform duel : but him, alas, no William of [pres, or other sternly benign drill 
sergeant, has yet ranked into regiment; clothed in effectual woollen russet, or 
drab cotton moleskin , and bidden wisely: “ Go thither, that way not this, and 
dig swiftly (pay and rations await thee) for that object not for this. This will 
profit thee and me; that will not: dig there and thas!” Alas, no; h2 wanders 
inorganic ; and his fate at present, with nothing but “ supply and demand” buz- 
zing round him. 

Colonels of field labour, as well as colonels of field fighting, doubt it not, can 
be found, if you will search for them with diligence ; nay, I myself have seen 
some such: colonels, captains, lieutenants, dowa to the very sergeants and fifers 
of field labour, can be got, if you will honestly want them, —oh, in what abun- 
dance, and with what thrice blessed results, could they be “ supplied” if you did 
indeed with due intensity continue to “ demand” them! Some regimenting of 
spade work can, by honest life and death effort long continued on the part of 
governing men, be dune; and even mu:t be done. All nations, and I think 
our own foremost, will either get a beginning made towards doing it, or die in 
nameless anarchies before long ! 


This, then, is Mr Carlyle’s notion of the province of government; 
this is his plan for regenerating Ireland. Really, if we did not know 
that Mr Carlyle is a student, and not a man of action—a feeler, not 
an observer—a catcher of glimpses, not a patient or logical thinker 
—we should conclude that he must be just awakening from a three 
years’ slumber; so wholly unconscious does he appear of all the 

ing and instructive occurrences of the late eventful period. 
He suddenly o his eyes to the inveterate social evils of Ireland, 
arouses himeel like a strong man after sleep, summons the whole 
power of his mind to grapple with the subject, and astonishes the 
world by proposing the very scheme whic! was tried two years 
az0, in spite of warning, of renonstrance, and of principle; and 
which, after the most earnest and enerzetic efforts for its success, 
after the expenditure of ungrudged millions, after demoralising a 
whole people, and disorganising every branch of indastry through- 
out the shale community—after, in short, committing mischief 
which it will take a generation to undo or to outgrow—was aban- 
doned by common consent, and amid the universal condemnation 
of every statesman, philosopher, and practical observer throughout 
the enpire. For, what is MrCutlyle’s proposal, but simply an 
undigested revival of the labour a+t and public works system, 
which inflicted such ruin im Ireland in 1846? Iu that year the 
Government, struck with sympathy and dismy at the awful dis- 
tress of the p2ople, bent ali their enerzies to “ orga tise their dig- 
“ ging faculties,” appoiuted “colonels and sergeants of fizld la- 
“ hour,” spent 400,000/ 4 month in “ pay and rations,” summoned 
the ables: and most earnest inew they cou'd select, in the civil, 
military, and naval services, to their aid, and dij every thing that 
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could be done by unbounded means, and most unquestioned sin- 
cerity of — and energy of will. And what was the result? 
In spite of all that G ver ment and its servants could accomplish, 
the people starved by thousands—tittle or no work was done—the 
ordinary cultivation of the soil was neglected, and the subsequent 
scarcity greatly aggravated in consequence—the most fatal lesson 
a people can learn, that of dependiag on Government rather than 
on themselves, the very lesson of which Mr Carlyle is the fanati- 
cal apostle, was fixedly ingrained into their minds—and the whole 
system degenerated into the most aicavtic sos that Europ? has 
ever witnessed. The failure taught a useful lesson both to our 


Government and our peop'e; but oa Mr Carlyle—if indeed he | 


ever heard of it—it has been who!ly thrown away. It taught 
most of us how limited are the powers of Government, even when 


most strenuously exerted—how circunscried are its real func- | 


tions—how tremendous its capacity for mischief, when once it 
misconceives or overleaps these func:ions. 

Ic was then clearly proved that it is impossible for Goveranent, 
even with a whole army of zealous and competent agents at its 
command, to become the gigantic employer of labour which Mc 
Carlyle would make it. Th: uawieldy michinery will not work. 
It breaks down with itso vn weight. But what is still worse, ia 
attempting what it cannot perform, and ought not to endewvour, 
Government is too apt to neglect, ur to perform ineffiriently, its 
proper functions, Lybour will fiad emsloym:nt—yes, and org1n- 
isation too—if Governmeat will enforce tranquillity, protect the 
labourer aid th: proprietor in their respective rights, will take 
care that the peasant is not defrauded of his hire, that the tenant 
is not unfairly dispossessed, that the owner of the soil is not 
thwartel, menaced, or mardered for his endeavours to mike that 
soil productive. If G»verament will give to Ireland peace, ordzr, 
and security, and will restore land and the landowner to freedom, 
employment and plenty will follow slowly, but surely, and in 
God's good time. If they atvemp* to hasten this progress, as Me 
Curlyle advises them, by again stepping o1t of their allo‘ted pro- 
vince, and violating the laws of political economy, which are the 
laws of nature, they may postpone the rescue of Iralaid to the 
epoch of var children’s children. Do justice :—:oait, and trust. B» 
satisfied with slow s'eps. But do not let the ery of the patient 
induce th: physician t» doa-, or to swerve from, the principles of 
the healing science. 


—————————————— eee 


THe REPZAL OF THE NAVIGATION LAWS. 
CHARACTER OF OUR SEAMEN. 


Tue measure of th2 miaisters for the repeal of the Nivizaition 
Laws has fully answered expectations. It leaves th: co.sting 
trade as it is, which is, we think, prulent; as that trad: falls na- 
turally into the hanis of our ova people, anl a law affecting it 
might excite prejutice without facilitating trade. It leaves the 
fisheries, too, untouched. [t proposes to enable the Q 12e1in coun- 
cil to meet any extraordinary acts of foreiga goveram nts —3uch as 
the imposition of a duty on the export of an article from which we 
had removed the impor: duty, in the hope of levying a tax on 
us —by some retaliatory restriction. Aso rule, such power should 
not be intrusted; from the nature of things it can only be rarely 
exercised, and it is for the mom2nt advisable that foreign govern- 
ments should understand there is no necessity to apaly to parlia- 
ment for a means to meet and oppose any attacks on the freedom 
of trade, which mistaken views may su Idenly excit2 th+m to make. 
The colonial legislatures, where they exist, are to be authorised, 
subject to the approval of the govern nent at home, to mike regu- 
lations for their trade: but with these exceptions the measure Is 
comnlete.. “I propose,” said Mr Labouchere, “ to strike from the 
statute book the existing system.” The cirrying trade therefore 
between England and all dicign countries, and between England 
and her co!onies, will be set entirely free from legislation, and so far 
as trade is concerned, our maritime code, when the ministers’ p!an 
is carried out, may be said to be at an end. Trade will be entirely 
free. But there will remain still some fetters on seamen which it 
will be desirable to remove. : 

Mr Labouchere proposes to abrogate altogether the necessity 
which is now imposed on British shipowners of taking ee a 
At present the law causes one-sixth of the persoas on oard ship 
to be youths or boys. He proposes also to allow the Lascars tobe 
considered as British seamen, which will tend much to promote the 
advantage of the shipowuers in the trade with India. He pro- 
poses also to introduce a measure to regulate the light duties and 
the merchant seamen’s fund. He does not propose to establish 
a means of insuring a better education for merchant captains, but 
he thinks such a means would be very beneficial. Or the whole, 
Mr Labouchere relies 01 competition to improve the merchant 
shipping, and concludes that th: co atinuanze of protection would 
be its ruin. On some of these subjects, particalarly on ‘the cha- 
racter of our merchant captains and seamen, we must offer a few 
remarks. 

It was given in evidence before Mr Ricardo’s committee, and by 
Mr George Young, that the corduct of English sailors is not equal 
to that of other sailors. They are not s» temperate in their gene- 
ral habits, and they are more insibordinate. Befor2 the commit- 


tee oa shipping which sat-in-1344, the late Me Soames described 
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the mercantile marine as totally without discipline, and that one 
of his captains said he wauld go to sea no more, because there was 


no en 
before Mr Ricardo’s committee, by Mr Swaine, that the British 
mercantile seamen are consi‘lered very much inferior to foreigners, 


| navy suffers exceedingly in its competition with thase of other countries —not 
















































ing the seamen in order. It was further given in evidence 


and that in Hamburg foreign vessels are preferred to English ves- 
sels on account of the greater care taken of their cargoes. We 
have quoted in the Lvasemist the testimony of the Hamburg 
senate to the fat, that German seamen and German ships are pre- 
ferred in the ports of Germany to English ships and English sea- 
men. A great variety of evidence was given to the same fact 
before Mr Ricardo’s committee. Not only the seamen, but the 
captains of small English vessels were described as inferior to the 
foreigners. Mr La ouchere, in his speech, averted to this fact 
as confirmed by some returns recently obtained from our consuls 
abroad. He added— 

I think no gentleman oan have perused those documents without feelings of 
deep regret at the evils prevailing in our commeroial marine. Our mereantile 


from the want of any protection or restriction from the state, but, I regret to 
say, from evils inherent in itself, which no amount of protection can cure, bat 
which, on the contrary, I believe the indirect effect of the removal of protection 
will go a great toxy te remove. What do we find described by almost every 
consul who writes from different quarters of the globe? They state that, whilst 
the character of the Briti-h. seamen for what is technically called handting ships 
remains as high as ever, stil unfortunately, owing to the low character of our 
shipmasters, their want of skill, and I am sorry to say in many cases their de- 
fective morality, which produces a very relaxed state of discipline on board of 
their ships, our vessels are fast losing their share in the ecommerce of the world. 
I make that assertion advisedly ; it is much better tolook these evils iu the face 
than to attempt to disguise them from ourselves. Merchants, therefore,in too 
many instances, prefer to intrust their cargoes to American, Bremen, or Swedish, 
rather than to British ships, on account of the injurious effect of the ciroum- 
stances I have pointed out. It is mty firm convic ion that these evils have 
grown up very much in consequence of the system of protection, which leads 
the British shipowner not to exert himself to improve the character of his ship; 
and I believe that the effeot of removing protection will be to secure improve- 
ment. 

Without placing too much reliance on these consular returns, 
which appear to us to be somewhat vitiated bY leading ques- 
tions, and a preconceived theory that captains of merchant ships 
should be better educated, and the whole mercantile marine placed, 
like that of France and other foreign countries, under strict con- 
trol, we must st«te that the evidence is decisive as to the compa- 
rative deterioration of the English mercantile marine, and the im- 
proving character of foreign mercantile marine. At the same 
time, the defective education of ship masters is very bad, as Mr 
Labouchere remarked, particularly those of small vessels, while the 
captains of large ships making long voyages, are men of considerable 
acquirements, and equal to any ship captains of the world. ‘This 
must be the case, otherwise our ships, since they have came into 
competition with others, would not have held their own so well as 
they have; aud we look on the great success of our mercantile 
marine, as contrasted with that of France, under the strict regu- 
lation system, as a proof that our mercantile marine is somewhat 
better than the hard reports of the consuls represent it. At the 
same time, they make a proper distinction ; and, while they admit 
that the skill and hardihood of our seamen are undiminished, the 
show that their moral character—quite consistently with the evi- 
dence of Mr Soames and Mr Young—stands below that of foreign 
seamen. This is a fact of very considerable importance. It is 
not of modern origin. Many years ago the superiority of the 
Dutch and Danish seamen, in a moral point of view, to the 
English, was remarked and recorded; and, considering how our 
seamen have been jealously watched over by the government, it 

is a matter of curiosity and significance. 

The consular returns are all dated su 
of them ip the last year, and they speak of the character of the 
seamen, et the present time. Now for years the seamen 
have beep uudera peculiar control. The qoqnitidenad act, the 7th 
and 8th Victoria, cap. 112, uires every British seaman and 
every apprentice to be registe That egnation therefore has, 
at least, not had the effect of impreving their moral character. It 
is a restriction to which no other class of men are subject, and it 
ought to be given up. But before this law was enacted, our sea- 
men were always ial objects of care to the legislature. Tneir 
services were sometimes and if they were taken by force 
into the navy, they were in return sometimes ted against 
their captains and the shipowners. ‘They were Blowed to volun- 
teer—they were even enticed into the navy, and their entrange 
liberated them from all their contracts to shipowner. It is 
not desertion from the merchant's ship, and the sgilor by that 
breaks no articles, and incurs no penalty or forfeiture. They are, 
in fact, invited by the law to break their ents with their 
employers, and are thus taught, when it is for the convenience of the 
state, to dispense with all the obligations of morality, 

_At the same time the state has never respected theie rights, 
No civilised European is subject to be so cruelly ravished from 
bis employment, his family, aud his frieuds, as the English sea- 
man. Impressment, which has long beea the opprobrium of he 
country, bas not been without a most disastrous effect upon 
his character. To that gross violation of all that is decent 
aod honourable, all that is fair and honest, may be traced 

;{ the low moral character complained of. It is well known 

that a great proportion of the crews of American vessels 


uently to 1843, many 
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are English seamen ; and it reflects light on the nature of the 
regulations to which they are expesed at home, t> leara that in 
the American ships they are not distinguished for the viees which 
cling to them in English ships. The Swedes are preferred to 
them, says Captain Briggs, because af the lax discipline of the 
Eoglish sailor; bat after they have shaken off the Eaglish habits 
they enable the American vessels to heat those of their native 
land. Our seamen are degraded, thea, as well as injured by the 
practice of impressmont, and by the encouragement held out to 
them by the law to dispense with moral obligations in order to 
serve on board one of her Majesty's ships. 

We believe the drunkenness and the recklessness so generally 
attributed to them, arise from the reckless manuer in which they 
have been treated by the state, and we hail the abolition of the 
Navigation Laws with great satistaction, from a conviction that 
it must carry with ita great alteration in the treatment of the 
seamen. We presume the registration will be done away; 
that the state will find some better means to procure men for the 
navy thau impressment, and that thus the character of our sea- 
men will be raised, without impairing their skill, or lessening 
their undaunted courage. 

The abolition of apprenticeship, proposed by Mr Labouchere, 
will be most beneficial. After all that has been said against it, 
sea-going is a pleasant occupation, and it attracts as many hands as 
can be employed. The state, however, unwisely fearing that it 
would not have seamen enough, has prescribed that a shipowner 
must have one apprentice in every ship above 80 and under 200 tons, 
under 400 two, under 500 three, under 700 four, and upwards five, 
The number of apprentices annually registered is above 7,000, in 
1836 there were 10,376. The consequence of forcing apprentices 
on aservice already amply provided with hands, is to overstock it. 
Mature seamen are displaced to make way for boys, and they would 
be in a still worse condition did not the American marine continu- 
ally take from us a large number of our surplus seamen. With a 
forced population wages are not high. About 2/ a month for seamen 
and between 4/ and 10/ for captains are'the current wages. Consi- 
dering the hardships the seamen undergo, and considering the vast 
amount of property placed under the care of ship captains, they are 
by no means well paid, and we anticipate from the abolition of the 
laws that now interfere with shipping, that the remuneration of all 
classes will be improved. Better remuneration will induce a better 
class of men to enter the mercantile marine, and give birth to 
greater talent In no other class of society do men fail to ac- 
quire the knowledge and habits which adapt them to fill any sta- 
tion that is appropriately rewarded. We all know how easy it is 
to eram in order to pass any given examination, and we therefore 
are inclined to place more confidence in the effects of competition 
than in any system of tutoring to improve the character of our ship 
masters as well as our seamen. 

Though the law is not actually abolished, it is an epoch in the 
history of our legislation to have a minister of the crown coming 
forward with a proposition to abolish a law that has almost with- 
out interruption been in existence, and been continually enlarged, 
since the reign of Richard IT. The terms in which it was originall 
enacted should have cau-ed it to be thrown aside long ago. It 
was to confine the trade to the King’s lieges, that they might aid 
him with 0 and men. It had its foundation in no enlightened 
views of trade, but in a narrow spirit of selfish tyranny. It was 
not enacted to serve the merchants, but to compel them to serve 
the King. It had for its object to supply the King with ships and 
men, and, as ite connexion with impressment shows, it has ever 
since been maintained, not to increase trade, but secure seamen 
for the navy. A singular change, however, hgs come over the rela- 
tions of the law, and over the men whom it was made to oppress ; 
and they have latterly clang to it, from the miataken notion that it 
added a trifle to their gains, as if it were the palladium of their own 
liberty and of the national safety. 


a cn ne eel 
THE HRALTH OF TOWNS BILL. 


Iz is 2 mgxim of mperals not to jnterpese with a cemmend when 
there exist natural motives for porformmg what you to have 
done. The reagon is ebvious. The command implies there 
is some good to be obtained, or some evil to be avoided, by not 
doing the thing commanded, otherwise ¢he eemmand would be un- 
necessary. Ppohibition, it is ngterious, begets desire to de ¢he 
thing prokibited ; and that whieh fs true in all the relations of 


private life canpot be false in legislation. If this maxim 
to the Health of Towns Bill, mo gre but few Y which we 
shall not condemn. It is a general principle that all the reguls- 


tions a are for the interest of those whom are to eon- 
strain, who have strong motives for performing w they are 
commanded to perform, and the commands will only provoke a 
desire to avoid or evade them. That is injurious to authority, 
while it retards improvement. The people, Ye is said by impatient 
men of science, are so stupid, so besotted, so wedded to old cus- 
toms, that they will not even help themselves. This is a mistake. 
There is no desire more permanent, which begins earlier and lasts 
longer, than the desire to improve man’s condition—to rise in 
the world as it is called ; end if that tasy aot be trusted, then there 
is nothing in human nature on which legislation can hook a single 
statute. May not those who make this statement be met by their 
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own objection? They are so wedded to the old custom of regulat- 
ing .part of society, so besotted in their own belief that they 
ee aoa better for other people than they can do them for 
themselves, as to take no note of experience, and blindly to disre- 
gard the innumerable cases which experience has brought to light 
of more harm than resulting from the best-intentioned regu- 
lations. They are, in truth, the models of the picture they draw, 
and blunder on, commanding those things to be done which 
would be done in a reasonable time were they not commanded. 

Wewill take asan example the 42nd (40th) clause of the Health 
of Towns Bill, which enacts, ‘‘ That it shall not be lawful newly 
“ to erect any house, or rebuild any house, without a sufficient wa- 
“ ter closet or privy, and ashpit connected therewith, furnished 
“ with doors and coverings,” &c., under a penalty of 20/. 
But will any man having the means, and not being bereft of his 
senses, build a house withou' these conveniences, if they be attain- 
able? This of our domestic economy has not before been 
subject to legislation ;—whether such matters have been subject to 
minute legislation in France and Germany, we are not exactly 
aware, but throughout both countries there is a medical police, 
which this bill is to establish here, and it is a matter of notoriety 
that many of the best houses in France and Germany want com- 
mon conveniences that are to be found in almost every house 
in England, with which neither the medical nor any other police 
has ever till now thought of interfering. Common water closets, 
with traps, that are general in England, are unheard of luxuries 
in all but the very best houses of the continent. Where they are 
used, they are recently introduced. The reason why improve- 
ments are of slow growth there, is, that the people have been so 
drilled into relying on authority doing everything, that nothing 
which is not commanded is ever thought of or done. As no au- 
thority can be adequate to regulate all the actions of the people, 
the more it interferes the more will those domestic arrangements 
or parts of society be neglected which it fails to regulate. 
The utter impossibility, therefore, of any boards, general or 
local, regulating all the sinks, ash pits, water closets, and all that 
thereunto appertain, and ail the thousand little conveniences of 
town houses, now existing, and which may hereafter exist, is, we 
think, an ample and sufficient reason why the legislature should 
not condescend to regulate water closets. Let the reader remark 
the minuteness of the clause; the water closet is to be sufficient ; 
the pipe is therefore to be of a certain size, the mode of carrying 
off the water is to be adequate, the traps are to be properly con- 
trived ; and for every one of these minute matters is the legislature 
making itself responsible, by enacting laws to insure the sufficiency 
of water closets. What is offensive to write about and publicly to 
discuss, as this subject obviously is, cannot be a fit nor even 
decent subject for legislation; and the depraved taste of the men 
habituated to dissecting rooms and close stools, who have led the 
legislature into meddling with these dirty matters, is quite as con- 
spicuous as their want of wisdom. 

We know that it is alleged that this kind of regulation is in- 
tended to provide for the poor, that it is less applicable to private 
and genteel houses, than to houses built on speculation for the 
humbler classes. But a law which cannot be applied universally, 
though universal in its terms, and is meant only to hook aie 
builders, who speculate on the necessities of the poor, is ipso facto 
a bad law, an untrue law, a partial fiction, a species of miserable 
class legislation, which, in this age, it is a disgrace to the legislature 
to enact. The true remedy for such greediness is the competition 
amongst builders themselves, and the common sense of the people. 
Admitting the present want of water closets and covered ash 
pits, &c., it is an evil which must be left to these circumstances to 
correct, and cannot be corrected by legislation without depriving 
individuals of discretion and making them imbecile. To some ex- 
tent this megonne whenever the government meddles much with 
them by such minute regulations; and to us it appears a perma- 
nent and infinitely greater evil, than a temporary want of sufli- 
cient water closets. So very careful, however, have the gentlemen 
been who drew up this bill, that, in default of the persons who 
build houses providing sufficient water closets, &c., they authorise 
the | ve asi of the os or ep: ee to eta for such 
negligent persons, who are to be com to the expense. 
This 0 aspe imen of indiscreet and wandonionsy waetteedeos with 

rivate which has not hitherto been introduced into our 

egislation, and threatens, if it be tolerated, to be the parent of 
continual discomfort and vexation. We know of nothing to which it 
can be compared but those sumptuary laws which prescribed how 
many yards of cloth a man should put into his coat, and limited 
the of his shoes. 

e will now turn to another part of the bill; the 57th clause 
(the 56th in the latest version) enacts— 

That before beginning to erect any building intended to be used as a court 
of jastice, church, chapel, school, hospital, theatre, or otherwise, for the assem- 
blage of large numbers.of people, ove month’s notice in writing shall be given 
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ticular description of the intended manner and means of ventilation, of the 
construction of the building with thereto; and it shall not be lawful 
to commence any such building watil the particulars contained in such deserip- 


tion have been approved of by the general* board; and in default of such | 


notice, or if any such building be erected withort such approval, the said general 
board may cause the same, or so much thereof as they consider necessary to be 
altered, pulled down, or otherwise dealt with as the ease may require: Provided 
always, that if the said general board fail to signify in writing their approval 
or disapproval of the particulars contained in the said description, for the space 
of six weeks after receiving such notice, plan, and deseription, it shall be lawful 
to proceed according to the plan proposed, ifthe same be otherwise in accordance 
with the provisions of this act. 

This is said to be intended to insure only proper ventilation ; 
but it will apply, we believe, to every building, whether for 
business or pleasure, in which a large number of persons are to 
be congregated; it will probably include workshops and factories, 
as well as courts of justice and theatres. Suppose the bill, then, 
extended to Aberdeen or Galway, and some enterprising indi- 
viduals there contemplate erecting a new linen factory, or a 
mechanics’ institution, or a greatcarpenter’s shop, before they can 
begin to erect this building, on which all must depend, they must 
give one month’s notice to the general board sitting in London, 
and they must accompany it by plans of the whole. It takes 
three days or five days to perform the journey from the one place to 
the other. The general board may be occupied with other matters, 
and may be unable immediately to consider the Aberdeen or 
Galway men’s application, and three days will be lost. Then the 
explanations may uot be satisfactory, the plans may not be under- 
stood, further information may be required, a reference back to 
Aberdeen or Galway may be necessary, and so much time may be 
lost befure the work can be begun, that those who proposed it 
may lose heart and not undertake it at all; or, if they depute 
some persons to wait on the general board, funds as well as time 
will be wasted, and the capital necessary to set the institution or 
workshop on its legs, and the favourable season will be lost. 
Men’s zeal wili not outlive official delays. There are scores, 
hundreds of enterprises, which individuals will pluoge into 
when they have only to consider their own means, and carry 
them out successfully, which they will never undertake if they 
have to consult a board before they can erect a building for the 
purpose, particularly a board at a distance, dancing attendance on 
official supercilious men a week or a month before they can begin 
their work. The appeal to such a tribunal will dauat all but the 
wildly enthusiastic. It will make cowards of our enterprising 
men, 

And thus the native hue of resolution 

Is sicklied o’er with the pale cast of thought, 
And enterprises of great pith and moment 
With this regard their currents turn awry, 
And lose the name of action. 


The necessity to apply to the board will be as great a damper 
as the “undiscovered country,” and the clause will put an end to 
more healthy enterprises, giving employment and wealth to 
nu nerous classes, than it wil! abate the causes of disease. 

Some few years ago a few enterprising individuals wished to en- 
large a flax-spinning factory at Boulogne. There was at the time a 
brisk demand for the product, and the raw material was low in 
price. They had every probability of making a successful com- 
mencement, and, according to the proverb, “a work well begun 
is half completed,” of carrying it on to a successful conclusion. 
But in France before such a work could be begun it was neces- 
sary to procure the sanction of the minister at Paris, and to ob- 
tain his sanction it was necessary to inform him of the intention of 
the plan, and ofall the particulars. Perhaps he was not satisfied 
with the first information, and required further particulars; but 
such a long time elapsed before his sanction could be obtained, 
that the great demand had been supplied from other quarters, the 
favourable time for making such enlargements was gone by, and 
owing to the necessity of consulting the minister, the ewe rm 
failed completely. Restrictions, delays, references of this kind, 
the necessity to have the approbation of a minister, or procure a 
license for an undertaking, have led to the most fatal consequences 
in France. They have stifled manufactures, they have checked 
the growth ofa town population, they have prevented hands bein, 

d from agriculture to new arts, and have much contribu 

to bring on the present condition of France, even including the 
revolution. In truth it is impossible to calculate all the conse- 
quences of interfering with the useful employments of th» people ; 
and those must be deaf to the voice of experience, who, in spite 
of such warnings, now propose to import into England some- 
thing like the absurd regulations of France. 98 

We might go at much greater length into the bill, for there are 
not many clauses not liable to the objections of being much too 
minute, of relating to subjects that legislation ought not to meddle 
with, and being mischievous by commanding and enforcing a line 
of conduct by penalties which there are powerfal motives for fol- 
lowing, independent of all law. We have, however, said enough 
to indicate the principles and objects of this extensive measure. 
To promote the of towns may be made the pretext for in- 

ering with all the pursuits and occupations of the inhabitants ; 
but certainly we were not prepared to find @ bill under this-title” 
embracing so much of the business of the most industrioug* 
intelligent portions of the community. If this bill become ¢ 
we are not aware of a single business or amusement w 
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not be drawn into the vortex of legislation—not a single old or new 
attwhich the general board may not control and regulate. Cutlers, 

inders, painters, and a variety of other labourers, are notoriously 
short lived ; the general board and the local boards, to be consist- 
ent, must take one and all of them under protection. Gaming- 
houses, with the bad passions they engender, affect health and de- 
stroy life as well as factories; close theatres and cold churches 
as well as soap boiling and the smoke from steam-furnaces: and 
the same principle which justifies an interference with much of the 
business of life will warrant an inspection of all its amusements— 
of private parties and balls, as well as soap-boilers’ premises and 
knackers’ yards. Nay, we are disposed to think that, as many of 
the amusements may be dispensed with, while the businesses are 
the means of living for all, there is a far stronger justification for 
regulating those than these. We understand, on the principle 
that the government is to provide for the health of the people, if 
that be possible, why blood-boiling and soap-making are brought 
within this bill; but we do not understand why a single business 
or a single amusement in towns, in any way noxious to health and 
life, is left out. 

From what is inserted and what is omitted, it looks as if this 
bill were generated by the narrowest and most superficial antipa- 
thies ; and that it is based on bad smells and disgusting associations 
with peculiar manufactures. It is dictated rather by the fastidious 
taste of idle gentlemen than by the deliberate conviction of what 
legislation can effect to promote health. Either it should inter- 
fere with, and regulate, every part of every building, and every 
part of every business, and every amusement, or it should leave 
all uninte:fered with. The former is clearly impracticable, and, 
therefore, the latter is the only policy. 

The bill is but the beginning of an attempt, under the pretence 
of providing for the public health, to regulate by legislation, by 
boards and commissioners, every business in every town of the 
empire, just as working in factories and mines has been lately taken 
in hand by legislation, to the punishment of the men and the dis- 
may of the masters. If there was any pretext for thus meddling in 
the growing negligence of the inhabitants of towns to their own 
improvement, we might be silent; but whatever may be said on 
the score of unhealthiness against seep London, Manchester, 
Birmingham, and Sheffield, the spirit of improvement is alive in 
them, and in every town of the empire; it has altered the whole 
face of them wi hin the memory of man, and requires only to be 
enlightened by science, not impeded by quackish legislation, to 
make them in a short time abodes worthy of our intelligent peo- 
we In all of them the great source of evil is poverty, and there- 
ore the helplessness of numerous classes. That is more likely to 
be aggravated by the restrictions on employment and the cost of 
the law than relieved. While it will increase poverty it will put 
an end to neighbourly assistance ; it will check enterprise and self- 
exertion ; it will beget reliance on boards instead of reliance on 
self; and by weakening the intellect and increasing the dependence 
of the people on government, will in the end more retard than 
promote the improvement of health. 

If our towns are sometimes infected with impurities, and some- 
times generate disease, they have grown, let it be remembered, to 
their present size and their present magnificence—and with rare 
exceptions, there are not in the world such comfortable and splen- 
did aboides for witt10Ns of people as in Great Britain—by the en- 
terprise of individuals, one and unchecked by the state. 
That the poor are not as well off as they ought to be, end that 
their sufferings and their diseases affect the rich, is undisputed ; but 
who would wish that they should not ? This supplies strong motives 
for the rich individually to promote the elevation and welfare of the 
poor. We know, too, that everywhere they are doing this, and 
will do it still more if they fully understand that this impor- 
tant duty was left to them by the legislature as it is left 
by nature. To repeal much noxious legis!ation, interfering with 

e business of individuals, has been the duty of this generation, 
but it has witnessed, in spite of that lesson the enactment 
of munch similar legislation, generally dictated by benevolence, 
which supplies an excuse for every kind of interference. 
The consciousness of amiable, praiseworthy motives blinds 
the benevolent men to the consequences of their own acts; 
and in their ignorant zeal to do good, they plague the pre- 
sent and will inflict slavery on future generations. We warn 
our readers in all the great towns of the empire, that they may 
bid adieu to neighbourly peace, enterprise, and individual im- 
provement, if this bill should ever become a law in its present spirit. 








‘Agriculture. 
BREEDING CATTLE ON ARABLE FARMS. 





Many intelligent and practical farmers believe that the capital of 
the ers, asa class, is undergoing diminution, and that 
euch ess has been going on for more than ten ; and, in en- 

this opinion, they do not overlook the fact that there has 


been some and more talk of improvement during that 


that some fresh capital, in the form of 
Bae sr, has been brought into the tetahauen of Somenn tet 
‘hey point to the numbers of farmers who have diminished stocks of 
“Bitle aud sheep, who have sold their stock under pressure caused by 
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searcity of provender or otherwise, and who will have the 
difficulty, amounting nearly to hopelessness, in replacing them. And 
all who know aught practically of the manner in which farms are 
taken and carried on, will admit that the hig't price of stock—caused 
unquestionably by scarcity—docs present matter for serious considera- 
tion. Without going the length of the farmers who assert that the 
farming capital of England is gradually lessening, we do believe that, 
unlessfarmers generally turn theirattention to breeding stock more than 
they have done of late years, the profit from feeding will become more 
aod more precarious. The comparatively early age at which both 
cattle and sheep are now fed for the butcher, has had mach to do 
with the diminution of stock, and will continue to operate in the 
same way, unless the proportions between the brveders and feeders 
of stock become more accurately adjusted to the wants of the com- 
munity than they are at present. And the growing d tion 
amongst farmers to require, and amongst the owners o to per- 
mit, the breaking up of iuferior and second-rate pastures, tends io 
the same direction, namely. to the diminution of breeding stock. The 
common notion amongst English farmers is, that breeding cannot be 
followed without a considerable extent of permanent pas‘ure ; and, 
therefore, unless that notion, which is altogether erroneous, be aban- 
doned, the present course of rural improvement, though requiring 
increased supplies of manure, seems to be adverse to the increase of 
stock. 

Upon an arable farm, cattle, whether breeding or feeding, must 
be kept in yards during at least six or seven months in the year, 
and it has been supposed that young and breeding animals require a 
large out-door range at all seasons, when the weather is not absolutely 
inclement. Of course no such range can be afforded on farms con- 
sisting chiefly of arable land, and hence the occupiers of such farms 
follow an established routine of*buying, at particular seasons, lean 
cattle, which are stall-fed for the market. Whey must have their 
complement of beasts, be the price of lean stock at their ordinary 
periods of buying in what it may; and thus, in order to keep up the 
fertility of their land, farmers, in buying lean cattle to tie up, often 
encounter what they know will be a certain loss, 

Now, if, instead of trusting altogether to fatting stock, the arable 
farmer had a constant stock of well-fed breeding and young cattle, 
he would not be so entirely dependent for his manure upon the varia- 
tions of the lean stock markets; aud we must bear in mind that, 
when lean stock is very dear, nearly all farmers lessen their purchases, 
and thus suffer a loss of mauure, which affects the land prejudicially 
for several years afterwards. We know that we shall have cited 
against our view the authority of agricultural chemists, who tell 
that adult animals fed to fatness are those which leave manure of the 
greatest agricultural value, and that breeding and milking cows and 
young growing cattle take from the laud some of its most essential 
elements of fertility. Now, we are not inclined to question the 
authority of the chemists, but rather to show that, by improved ar- 
rangements, a breeding stock may be so kept as to furnish manure of 
little, if any, less chemical value, than the manure now obtained by 
means of fatting stock. Aud, in recommending arable farmers to 
keep a breeding stock of neat cattle, we must not be understood as 
advising them to adopt dairy husbandry, that may or may not be 
useful, according to circumstances; but it is altogether a distinct 
branch of stock farming, and differs in management from the plan 
which comprises a herd of breeding cattle. Indeed, the term breeding 
stock scarcely expresses the whole extent of the system we advocate, 
which is, in fact, one for breeding and ania eee for the arable 
farmer, having a good herd of cows for breeding, will always 
be able to rear many more calves than the produce of his own herd. 
There is a certain amount of convenience of having a number of 
young animals of similar age, and therefore it is advisable that 
definite periods of the year should be chosen for rearing calves. 
April and May will be the best spring, and October and November 
the best autumn months for that purpose, by which means the farmer 
will in each year have only two lots of young stock which require 
either separation or different modesof feeding. As soon as the calf is 
taken from its dam, which may be when four or five days old, it 
should be taught to drink from a pail, and be fed night and morning 
with moderate quantities of new milk ; in about a fortnight or three 
weeks it will begin to eat a little hay, oilcake, or meal, and about 
the same time some portion of linseed mucillage should be added to 
the new milk. Of course the calf, whether rear.d in spring or 
autumn, should be kept in doors, clean and dry. Until it 5 ons 
two mouths old as much new milk should be given as can be 
afforded; but about two or three quarts each night and morning, with 
the addition of linseed tea, will keep the calf fat, or nearly so, which it 
ought always to be. During this time it should have as much hay and 
oilcake as it will eat: of the latter it will consume from halt a pound 
to a pound daily. By the time the calf is about three months old, the 
milk may be gradually reduced, inereeng the linseed mucillage, 
until at six months of age half a pail of linseed mucillage only, 

ven twice a day, and continued uatil the animal is a year old, will 

eep it in high condition. In addition, the spring reared calf will 
have cut clover or meadow and the autumn reared will have 
turnips or other roots the winter. A field or two of second 
year’s grass and clover which has been once mown will furnish all 
the stock with a run from July till November, and in the hot 
weather it will be best to bring them into the yards and sheds during 
the day, there feeding them with mown By cutting the 
grass it gah head of ack for one prnange dh to eompte, ne 
grass an ts own food. e second year 
should be well fed with roots, cut grass, or chaff, sean ea ha 
mixed with a little linseed mucillage or meal, and by this means it 
will be kept in a thri ing, half fat state, until about two and a 
nies to be fatted, it may in six months be got 
to a considerable weight. From November till June all the stock 
should be ve under cover if possible ; at all events in 
yards, and should be divided as much as can be managed; if a 
separate box or division, only eight or ten feet square, 
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found for each after one year old, so much the better. At all 
events, the ages of those which are kept together should be alike, 
Everything should have a little fresh straw daily, without removing 
the old litter, which will be trodden down and consolidated into a 
compact mass, absorbing all the urine from the cattle, but giving out 
no offensive smell whatever. The manure made in this way is fully 
equal to that from fatting animals which is thrown out from time to 
time, and the young stock as well fed, the chemical constituents 
of their manure is but little inferior to that of fatting stock. In- 
deed, having for several years ee this plan ohivepiing and 
rearing cattle, we do not perceive that the manure is less effective 
than that made by the fatting stock. 

The main obstacle to the extensive adoption of this plan arises from 

the deficiency of cattle sheds on most arable farms; but where the 
landowners will not put up sufficient and substantial accommoda- 
tion for the purpose, the farmers may, at no great cost, erect rough 
sheds which will answer the pu:pose. No landlord, however, ‘ihe 
understands his own interest will hesitate to increase the buildin 
on his farm, for enabling his tenant to keep constantly such an - 
dition to his stock. 
__ Nor is this an expensive mode of keeping stock; on the contrary, 
if the cost of the food consumed by the breeding stock, well fed and 
kept in doors, be put against the value of the manure they have 
made, and the same thing be done with respect to fatting stock, we 
shall find the comparison year by year to be greatly in favour of the 
breeding stock. 

It is well known that the great object of the breeders of im- 
proved kinds of stock, the Short-horns, the Herefords, and the De- 
vons, has been to diminish the offal, that is the organs of nutrition. 
Mr Karkeek in his prize essay “On Fat and Muscle,” says, ‘ that 
in proportion as an animal fattened, so do the organs which are 
chiefly connected with nutrition become diminished in size ;” and he 
adds, “ this fact is intimately connected with the breeding, rearing, 
and feeding of animals.” And he has observed in slaughtered oxen, 
that “in proportion as the fattening process went on, the’ lungs sto- 
mach, intestines, liver, &c., were reduced in size;" and that “ this 
change appears to take place more rapidly during the latter stages 
of fattening ; and it is rather a remarkable pebeatianion, that the fat- 
ter an animal becomes at this period, the less food it consumes.” Now 
let us apply this to the rearing of young animals, and we shall find 
that such as have been scantily fed when young, usually continue 
through life to be much larger and more unprofitable consumers 
than such as have been well fed from their birth. We of course do 
not mean to say that young animals may not be so over-fed while 
young as to be useless for breeding purposes,for our cattle shows afford 
too many instances of such an abuse of the propensity of well bred 
stock to fatten, but that is not the path in which danger lies. The 
general fault is to under-feed the breeding and young stock, and 
either in a loose box, shed or yard, the young animal will have am- 
ple room, and will move about enough to keep its organs ia healthy 
condition. In fact, it we observe neat cattle in pastures, we shall 
see that the actual amount of exercise they take is but small, simply 
moving about whilst feeding ; and then they lie down the greater part 
of their time. Of course sheds in which young stock is kept should be 
open and airy. To make any goneral estimate of the extent to which 
breeding cattle may be carried on upon arable farms would be 
merely speculative, for much must depend upon the conveniences and 
situation of the farm, the skill of the farmer, both in the manage- 
ment of stock and in the raising root and green crops and artificial 
grasses, and at its first commencement, upon his determination to ad- 
here to the system, for in all probability his men and his neighbours 
will alike diseountenance the innovation. It is necessary, too, that 
he should breed and rear good stock; for such alone will attain 
early maturity, on which profit mainly terns. It will be obvious 
that some outlay of capital will at first be necessary to establish a 
breeding stock, but nothing like so much some farmers suppose. In 
the first place it may be done gradually; a certain number of calves 
may at first be reared yearly, and a few well bred heifers purchased, 
instead of some of the futting bullocks, and thus, without mate- 
rially feeling the outlay, the farmer will, in a few years, find himself 
in the ession of a valuable herd, from which he can constantly 
make drafis for market. Then so far as his own herd supplies him 
with fatting stock, he will be rendered independent of the variations 
of the lean stock markets, and a saving of capital will thereby be 
made, So again, as the farmer will have a constantly accumulating 
supply of manure going on, from his own stock, he can choose 
his owa time‘for purchasing his complement of fatting stock, 
thereby buying more advantageously. Still it is not to be denied 
that the addition—which in many instances it should be—of a breed- 
ing herd to the stock of an arable farm, would generally require the 
employment of some increased capital. 
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Horeigu Corresy onvdence. 


_ From our Paris Correspondent. 
Paris, May 17, 1848. 

We had an tful week, and though the immediate danger is 
removed, we ap nd many others for our new republic. I gave 
ou in my last letter the names of the five persons whom the assem- 
bly had named as members of the executive committee; but I 
omitted to say that Lamartine was named but fourth on the list, 
just vefore M, Ledru Rollin. M. Lamartine’s position on tbe list 
reated at first some surprise in the public, as everybody imagined 
thet he would have beeu mamed the first with aq overwhelming 
majority, But Lamarting deserved this sort of disgrace forhis waver- 
ing anid uneertain roe His “popularity begins to wear oe a 
nioed it-by ti: Pesseyories everi $e bateos ise M, Ledru Rolin. 

ough it atte: 5 everybody that they ae ae at variance 
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in the provisional government, M. Limartine insisted with the 
deputies that he should be named as his colleague, and he hinted 
that he would not accept his owa nomination without that condition. 
The greatest part of the deputies had received instructions from the 
electors of their departments to remove M. Ledru Rolin from the 
government, so that they were obliged to overcome their own anti- 
pathies when they gave him their votes for the executive committee. 
Ocher deputies preferred to omit the name of M. Lamartine rather 
than to accept that of M. Ledra Rollia. 

When the executive committee had been elected by the assembly, 
they nomiwated the new ministers, who were all chosen among 
mediocrities, It was observed that the department of foreign affairs 
was entrusted to M. Jules Bastide, who was before under secretary 
of the same department, and M, Jules Favre was named under 
secretary. This last individual is an adherent of Ledru Rollin. He 
is considered as the author of the famous circulars with which the 
late minister of the interior plagued the departments. He is besides 
known as desiring a general war in Europe, and as soon as the new 
cabinet was formed, the reports of military preparations were agaia 
putin circulation. It is certain that regiments have received orders 
to join the army of the Alps, which is now composed of 30,000 men. 
All the fortresses along the eastern and western frontiers will be put 
immediately in a state of defence. Similar orders were sent to 
Cherbourg, Rochefort, Havre, Boulogne, Dunkirk, and all the other 
French ports of the ocean. The papers announced that a decree 
was about to be issued for the immediate levy of 200,000 soldiers 
taken among all the bachelors of France, from eighteen to thirty years 
of age. These ideas of war had been willingly accepted by the 
lower classes ; but they did not think of Italy; they imagined that 
the government ought to go to the relief of Poland. 

M. Louis Blanc and M. Albert, who had been obliged to give 
their resignation from the committee of the Luxemburg for the 
workmen, availed themselves of the martial dispositions of the lower 


classes; and as they knew that M. Lamartine did not iutend to play 


the Don Quixote for the Poles, and to involve France into an 
European war, without even a certainty of delivering that unhappy 


nation, they resolved to take that question to be revenged upon M. 


Lamartine and upon the national assembly. 
The workmen of the afeliers nalionaur were excited to makea 


manifestation in favour of Poland, and the clubs entered into the 
conspiracy. 


It was determined that they would meet on Saturday 
last upon the Place de la Concorde, and present a petition to the na- 
tional assembly. However, as it was known that the question of Po- 
land would be discussed on Monday, the clubs announced that the 
manifestation would be postponed to that day. Accordingly, a few 


persons only met at the place of appointment on Saturday, and pub- 


lic order was not troubled. But it was easy to perceive on that day 


that the great manifestation announced for the following Monday 
was menacing. 
preparations of the fete which was to take place on Sunday, refused 
to go to work, so that the Minister of the Interior was obliged, at three 
o’clock on Saturday, to announce to the national assembly that the 
fete was postponed to the 21st. 
faction, because 5,090 delegates at least had already arrived from the 
departments to assist at the fede. 
4th instant, as it was to have taken place on that date. 
parations had been made by petty strolling vendors, who intended to 


[wo thousand carpenters, whe were to finish the 


This new delay gave much dissatis- 


Many had been in Paris from the 
Many pre. 


have obtained a profit by selling sausages and refreshments at the 


fete ; and these preparations were lost, and their goods incurred the 


risk of being spviled before the 21st. 

Much anxiety was then felt on Monday mornioz by every class of 
citizens. Would the manifestation in favour of tie Poles preserve 
its pacific character, or would it become a threat ag tiust the national 
assembly to force it into a deelaration of war to E:wrope? Would 


lars of the manifestation which was like to hive turowa France into 
the hands of the communists. 


On that memorable day of the 5th of May, numberless bands of 
workmen began to resort to the Place de la Battelle at seven m th? 
morning : all of them had their colours, on which they had inscribed 
the name of their incorporations. At ten o’clock, 50,000 m:n at 
least were thus congregated ; the clubs had mixed with the workmen, 
and the famous Blanqui was among them, as well as Raspail. This 
whole multitude begin to move along the Boulevardes as half-past 
eleven, with shouts of, ‘ Long live Barbes!"" “ Long live Blanqui !” 
“ Down with the slaughterers of Rouen, with the aristocrats, and the 
Bourgeois!” “ Long live the Poles!” At one o'clock they were ar- 
rived before the national assembly. The beginning of the sitting had 
been tumultuous, because every member foresaw an impending 
catastrophe. Orders hid b-en given to surround the assembly with 
a large force of national guards and troops; but these orders were 
not followed, and M, Degousee, one of the questors, announced that 
General Courtais had summoned only 500 national guards, when he 
knew that 40,000 or 50,000; mea would surround the house, At this 
moment, the mob was already in the court-yard which precedes the 
national assembly, and, in spite of the strenuous resistance of the 
mobile guards, they soon invaded the galleries of the house, and 
afterwards the hall itself. A struggle takes place among the mob 
and the deputies. It is a horrible scene! M. Raspail attempts to 
speak, but he cannot overcome the uproar. Le is followed at the 
tribune by Louis Blanc, Barbes, and Blangui, This last man de- 
mands that Poland shall be re-established in its limits of 1772—that 
all the victims of the Bourgeois of Rouen should be released from their 
prisons. Barbes,.in bis turn, declares that the national assembly 
must, before separatiug, order the immediate departure of an army 
for Poland, vote a tax of one milliard on the rich, detied to beat the 
rappel, and send the troops from Paris. If the deputies refused to 
accedeto this demand, they mustbe declared traitors to the 
country. 


the assembly resist such a pressure of the people's will, aad refuse to 
go to the help of Poland? Your readers know already the particu- 
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M. Huber ascends afterwards the tribune, and says — “ In 
the name of the French people, I declare the assembly dissolved. 
The president is turned out of the hall, and the red flag is hoisted at 
the tribune. -The insurgents proclaim the following provisional go- 
vernment :— : 

Pierre Leroux, Barbes, Blanqui, Cabet, Proudson, Louis Blanc, 
Albert, Ledru Rollin, Huber, and Raspail. 

Barbes is carried in triumph by his adherents, and he goes to the 
Hotel de Ville. ‘ 

These extraordinary events were soon known through Paris, and 
excited a general consternation and disgust. But as the national 
guards were assembled, they would not submit to the dictation of the 
communists. M. Clement Ihomas conducted several legions of the 
national guards to the Hotel de Ville, where the self-named provi- 
sional government had given rendezvous to their friends, and the 
scene soon began to assume another aspect. The Hotel de Ville was 
surrounded by a vast number of national , and they took 

prisoners all those who had followed Barbes and Louis Blanc. These 
two men were arrested as well as Albert, late member of the provi- 
sional government, Haber, Raspail, Colonel Saisses, and fifty others. 
All those prisoners were sent in the night to the fortress of Vin- 
cennes, and in the evening the national assembly resumed its sitting, 
which had been so shockingly interrupted during the day. Their first 
act was to empower the justice to pursue, as traitors, General Courtais, 
late commander-in-chiet of the national guards, Barbes and Albert, 
who were members of the assembly. Colonel Clement Thomas was 
named commander-in-chief of the national guards in the place of 
Courtais. 

The sitting of Tuesday was filled with explanations and attempts at 
justification of M. Caussidiere, the prefect of police. But his expla- 
nations did not satisfy the assembly. It is proved that he was 
accessory to the conduct of the insurgents, and principally of a man, 
named Sobrier, who had published a newspaper, entitled La Commune 
de Paris, and was one of the chiefs of the revolutionary movement, 

The events of the 15th of May have given the overhand to the na- 
tional guards, who were before intimidated by the workmen, and 
they call aloud for a series of important measures from the national 
assembly. Jedru Rollin aud Flocon have protested that they were 
completely ignorant of the conspiracy, and they had no communica- 
tion with the insurgents, who had placed them on the list of a revo- 
lutionary government. But as their violent principles are known 
by the public, the assembly ought to give them successors in the ex- 
ecutive government and in the ministry. If they are allowed to re- 
main in the government, we shall hear soon of other conspira-ies, 
and perhaps the attempt will be more successful than the last one. 

Our town is now quiet; but all the national guards are under 
arms, and the com:wunists dare not stir. Besides, 50,000 troops have 
been called to Paris, and it is probable that the most part of them 
will remain in the capital. Everything would go on satisfactorily if 
the government was not filled with persons who are known as 
adherents to Sobrier, Raspael, Blanqui, and Cabet. Fiocon, who is 
now at the head of the ministry of commerce and agriculture, was 
every morning at Barbes, with whom he breakfasted. Ledru Rollin’s 
tendencies are perfectly known. Caussiediere was the friend of 
Sobrier. M. Buchez, the president of the national assembly, has 
given evident proofs of a want of courage, and he is even accused of 

aving been accessory to the conspiracy. 

If the national assembly were filled with deputies having courage 
as well as patriotism, they would immediately dismiss the whole 
executive power, and proceed to the nomination of a new 
government. 

The first news of the mad attempt of the 15th has produced a great 
sensation in the departments which surround Paris: as to the remote 
departments they had not time to know of these events. The pro- 
vincial papers begin again to demand that the national assembly 
should remove its sittings to some town distant from Paris. ‘They 
also recommend to the departments to send vutional guards to 
Paris, in order to partake of the fatigue of the Parisian national 
guards. 





The following are the results of the variations of our securities 
from May 11 to May 17 :— 
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Hatr-Past Four.—The bourse was again improving, but with 
more irresolutions than yesterday. The speculators are not quite 
satisfied with the conduct of the government, which they do not find 
energetical. 

It was reported that Louis Blanc had shot himself; others said that 
he had fied. But I think that these reports are not true. 

Another report threatened to have some effect on the prices. It 
was said that the workmen of the Northern railway had set on fire 
the stations of this line. But I have sent to the stations, and I may 
declare that the news was unfounded. Several detachments of troops 
— oo bese Bead ecnnd been sent in consequence of the report, and 
ie teeiean, availed themselves of their presence to disperse 

The Three per Cents varied from 47f 50c to 48f, the Five Cents 
from 70f to 7If 50e, the Bank ehares from 1.395f to 13756, the 
Orleans shares from 540f to 535f, Rouen from 395f to 400f, Vierzon 






THE ECONOMIST. 





Pe CAA WERE ty ig bi 








[May 20, 


from 250f to 247f 50c, Marseilles from 202f 50c to 200f, Bordeaux 
was at 395f, the Northern from 343f 75c to 345f, Lyons from 302f 50c, 
to 303f 75c, Nautes from 332f 50c to 335f, Strasburg from 362f 50¢ 
to 353f 75c. 


BANK or Fr ance.—The following was the situation of the Bank on the even- 
ing of the Lith May :— 








ASSETS. f e 
a eee | 
covscsee 34,437,097 0 
18,403,691 


Cash and ingots 
Cash at the branch DANnKS «severe rerceenesceeree se 
Overdue BINS....00.00..ce0e cee seeeee cesses seeees eenene res 
Bills becoming due in Paris, of which 30,639,699f 99¢ 

are from the branch banks........ccceccesseseeeserseree 158,743,053 
Bills in the branch banks .+.-+.0004+ 
Advances on coin and ingots.......- 
Dirto on public securities Of France .+..00--+s0eseseseeeees 
Due from the branch banks on their notes in circula- 






95 

58 

14 

- 82,968,949 27 
6,991,200 0 
10,344,982 90 





























BOO ccciscssctei tienes henna “SAO SO 
Rents of the reserve fad seocccocescosseseessssceccesseseeers 10,000,000 0 
Rentes of dixposable funds .......cocsssssessessseererseceesee 11,660,197 89 
Hotel and furniture of the Dank ..eccccccssssseececsecceees 4,010,000 0 
Interest in branch bank at Algiers ....ccccccrccessccneeree 1,000,010 0 
Interest in national discount DANK .....0000-ccevsceeseres 200,000 0 
Bills protested csccsssoe sseeeceeoersvesecsrersseesesssersessesse 20,047,053 13 
Expenses Of administration eosee-ce-eesceceeseeceesreseeoenees 541,856 51 
BUD rieS coecee se cceceeces ctecnereecse ceeereresenenen sens cases see 313,191 i8 
Advance to the state on Bons du Tresor of therepublic 50,000,000 0 

486,416,206 55 
LIABILITIES. coieant” 
Capita! cc .ccsccccecessecceeseecceaceces corespenmeeneteseecne reneewens , 5 
is LUNA ccoccccces assonsebesnswmewndl ped cocesa: — sessesee 10,000,000 $ 
Reserve immobiliere........-s00+ enccoompseneneces cos cco veeece 000, 
Notes to hearer, in circulation ......scescosseessseereeseeevs 297,426,800 0 
Do of the branch baak.cc.ccccoscessessoscesss sensvoessscccescee 14,470,000 0 
Do to Order (post Diils) seeresrerceerereversseenevereeeseseerre 1,423,122 30 
Account current With treasury scorcossseercrcsererererssees 18,292,037 58 
Various accounts current css. eccveee accstecsipeberpiage ‘GREEREE  & 
Bills payable at sight «..-.+-cesesscreeeseereneeecses core «=: 53,500 OO 
Re-discounts of the last half year... 728,692 37 
Dividends Wnpaitic..... see -ceeseseese . 209,320 25 
Discounts, interest, and @xPenses.......cccercersroserenree 3,451,228 87 
Braneh bank of Algiers, sum not yet employed in 

treasury DONS ....se.essesseveesseccecsroressesessescesess 1,106,923 69 
Branch pank drafts to be paid... 00 wecoccescssocccnceseen 1,575,088 Gt 
GUNA hes ovecee ces see .co0se coocee cocececes cos concen coe sopeceqsogneces 256,293 83 





487,416,206 55 

From these returns it appears, on the assets side, that the metallic re- 
gerve has increase! about 1,550,000f in the Paris establishment, and about 
50,000 in the branch banks; the bills becoming due in Paris continue to be 
gradually contracted in amount, being this week only 158,743,053f, or about 
8,100,000f less than the preceding one; in the branch banks, however, the 
amount is greater by 5,800,000f, being in all 82,968,945f; the protested bills 
amount to 25,717,653f, or 2,180,000f more than the week before. On the 
side of the liabilities, we find that the notes in circalation have been increased 
4,300,000f; the account current of the Treasury hus fallen to 13,292,037f, 
being a diminution, during the weck, of 8,732,000f; private accounts have 
increased 4.500,000f. The whole amount of notes in circulation is now 
313,300,000f, to 92,000,000f of metallic reserve. 





May 18, 1848. 

We are assailed everywhere by new discoveries about the last con- 
spiracy of the 15th of May. M. Portalis, who has begun inquiries, 
has found numerous proofs of culpability against members of the 
government, and chiefly against Caussidiere. Among the papers 
seized at the prefec'ure of police, there was a note with this title :— 
“Revolution of May,” and a decree which named Huver as Director 
of the Castle of Rainey. Several mayors of Paris, and many officers 
of the national guard, were adherents of Blanqui, and had refused 
to give cartridges to the national guards. The opinion is now general 
in the public mind that such mad attempts will begin again at short 
periods as long 1s the members of the government will pursue the 
system of conciliation adopted by M. Lamartine. The system could 
be admitted when the national assembly bad not met, because the 
provisional government had but an usurped and controvertible power. 
But it will now teem with many conspiracies, and some members of 
the government will excite the conspirators, or at least will have no 
sufficient authority to repress such attempts when they are made by 
their friends. It is probable that the trial of Blanqui, Barbes, and 
Huber, will not go through peaceably, and their adherents will make 
riots to deliver them. If traitors exist at that moment among the 
chiefs of the national guards, they might succeed to deliver them. 

It seems that the communists and ultra-republicans had conceived 
yesterday the foolish project of going to Vincennes to set the prisoners 
at liberty. But this fortress would resist the attack of an army, and 
it has nothing to fear from the mob. Measures had been taken to 
have surrounded them if they had gone to Vincennes. 

The events of this week have been a new cause of loss to our 
traders; many strangers who had come for the fete, have already left 
Paris without waiting until the 21st, and confidence cannot return, 
because nobody thinks that tranquillity is definitively restored. 

The ministers have announced yesterday at the sitting of the 
assembly several bills. One of them forbids every meeting or asso- 
ciation inarms; another which forbids the entrance of the territory 
of France to Louis Philippe and his family; a third bill which settles 
the relations between the members of the executive power and the 
national assembly. 

M. Duclere, Minister of Finance, declared that he would introduce 
the next day a bill for the appropriation of railways. The con- 
ditions will not differ materially from those which had been adopted 
by M. Garnier Pages. The shares will be re-imbursed in Five 
Cents at 116, and at the average price of the last six months aa 
have preceded the revolution of February. 

In the midst of the danger which the government has run on the 
15th, the question of Polund has been nearly forgotten. No for- 
mal debate has taken place at the national assembly about the peti- 
tions which demand that the government should help the Poles. 
on question is no — threatening, and it is sure now that France 

ill not wage war wi for the P besi 
could not be saved by alee ean 
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y to the national assembly his bill for the redemption of 
railways, it was not well received by the assembly, and many per- 
sons imagine that it will not be accepted by the majority. How- 
ever, this bill has produced a certain sensation on the bourse. As 
the shares will be redeemed in the Five per Cents, the prices of the 
funds were declining. But the railway shares were, on the contrary, 
in request, and most of the lines have improved; but chiefly the 
Northern and Lyons, because these lines have declined in a greater 

jon than the others from the revolution of February. But 

the speculators had not made exact calculations about each of the 

railways, as some of them-~as, for instance, the Strasburg—will 
certainly lose by it. 

The Three per Cents have declined from 48f to 47f 59c; the Five 

=o from 71f 25c to 69f 75c; the Bank Shares, from 1375f to 


Orleans have varied from 550f to 540f ; Rouen, from 405f to 410f ; 
Havre was at 202f 50c; Marseilles at 215f; Vierzon at 260f; the 
Northera from 350f to 356f 25c; Lyons from 305f to 310f; Nantes 
from 335f to 340f; Strasburg trom 356f 25c to 361f 25c. 





From our Belgium Correspondent. 
May 16, 1848. 

The debate in the chamber of representatives, concerning the bill 
which relates te the new emission of twenty millions of bank notes 
put into circulation by the “ Societe Generale,” has been decided just 
as we foretold you in our last. The motion was adopted by 62 voices 
against 30. The clause which authorises the government to issue a 
new supply of twelve millions of francs in paper money had also been 
ad Therefore, the amount of inconvertible bank notes will 
thus be a ted to thirty-two millions of francs. The amount of 
the notes of each of the Brussels banks in circulation on the 10th 
inst amounted to 27,618.460f. Until then, the depreciation of the- 
paper money was from } to 1 percent. How far will this deprecia- 
tion go? Most serious fears have been entertained on this account 
in the chamber, and with so much the more reason, as the wants of 
the state will soon oblige the government to propose a new issue. 

It is well known that the twenty millions granted to the “ Societe 
Generale” are intended to reimburse the deposits of the savings’ 
banks of this establishment. It has been decided that they will be 
only omitted according to necessity, and in order to limit this as mach 
as possible, it has been resolved upon to establish a government sav- 
ings’ bank, with the hope that a certain number of depositors, and 
especially the public administrations, will consent to have their depo- 
sits transferred from the one tothe other bank; for without this the 
twenty millions would be far from being sufficient. A project of law 
concerning the erection of the latter bank has been laid before the 
chamber by the minister of finance. 

Our parliament is upon the point of being dissolved. This dissolia- 
tion is the consequence of the electoral and parliamentary reform, 
and will take place in a few days, when the electors will be imme- 
diately called together; for the government wishes that the new 
chamber may, in the present circumstance, assemble as svon as 
possible, 

There are still several projects of law of the greatest urgency to 
be voted. We will mention those which we think will, in some mea- 
sure, interest your English readers. Such are: a bill concerning the 
warrants; bills concerning—lst, to put to the disposal of the company 
of the railroads from Tournay to lurbise, and from St Trond to 
Hasselt, in order that they may continue their works, the deposit of 
the Dender railway and Canal company, to proroyue for the space of 
eighteen months the execution of the said works, and to reimburse 
them the whole of their own deposit ; 2nd, to prorogue the delays for 
the finishing of the lines from Namur to Liege, from Mons to Manage, 
from Louvain to the Sambre, and of the Entre-Sambre-et-Meuse 
company. The bill which suspends up to the Ist of January, 1849, some 
clauses of the law on the differential duties, relating to ships putting 
in at Cowes, had been adopted in the assembly of Monday. 

The events which have yesterday taken place at Paris, have created 
here a great sensation. Every one is happy in having escaped once 
more from the danger ; but the uneasiness which is felt concerning 
what is still to happen is considerable. We are as yet ignorant of 
the measures which the national assembly will adopt against the 
chiefs of the conspiracy. May they be measures of energy! Until 
now the chamber has been weak, undecided, and without any moral 
authority. If it is able to profit by present circumstances, if it acts 
with firmness and energy, it may still save France; but we have 
indeed very little hope that such will be the case. 7 

The news which we received to-night from Berlin is very bad. 
The recall of the hereditary prince has given rise to a great agitation. 
On the departure of the courier a considerable crowd was assembled 
at the “ Zelten,” in the “Thiergarden;” a great number were 
armed; they were members of the national guard, to which a call 
was made to appear in arms at the meeting. A new manifestation, 
in the streets ot Berlin, was appointed to take place before the house 
of the minister Camphausen against the return of the prince. Prus- 
sia is marching with rapid strides towards a catastrophe. On the one 
hand we see a disrespected king; on the other, a people guided by 
the most dangerous species of radicals; and in the midst of this a 
ministry which may be considered as quite uuable to contend with 
present circuinstances, 


From our Dutch Correspondent. 
Amsterdam, May 16. 

The uneasiness which I had expressed in my last concerning the 
slowness which the ministry showed in preseatiag to the General 
States the bills which relate to the modification of our fuudamental 
law has ceased. This slowness was owing to a divergeacy of opinion 
— the m-mbers of the cabinet concerning the character which 
be given to our constitution. This cireumstanee had given 

rise to © dulecation of the slaisteyy ond: I am happy to be able 
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ted in their 

bers who were knowa to be most liberal. The Maw mr 
nick and General Nepveu have resigned their seats; M. de Kempe- 
naer aud General Voet have succeeded to them. The objections of 
the two old ministers against the project of the fundamental law 
was owing to the opinion which they hid, that the king would have 
too little influence in the state, and both considered this projeet as 
tending towards the establishment of a republic. The programme 
of the modified cabinet is very satisfactory: the principal parts of the 
project of the commission will be admitted, and the ministerial pro- 
positions will not be less liberal. The institutions of Holland must 
not remain behind hand when those of other nations are marching in 
the way of improvement. The ministry understands full well that 
the best guaraatee for order, and the surest prop of the throne, is in 
satisfying the wishes of the public; and they desire this satisfaction 
to be as complete as possible. [tis not only political liberty which they 
have decided to assure us, but they promise to introduce into our ad- 
ministration all the sumplicity and economy compatible with the wants 
of the public service, 

At any other time these events would not have failed to create a, 
good influence on our exchange. At the present moment the pres- 
sure of the foreign markets has forestalled it, and our funds are 
lower than they were on Tuesday last. The quotations to day are— 


Dutch Two-and-a-Half per Cents ....c..0.000+ weeneceees 40 1-16 to 404 
Bene TN I CURING, stncnsincennttccmnthcevtuitinitinns oe ©6463 — 465 
SD POT 080 Catt icencnmnee-cemmteiendecsanes ban — 60 
Austrian Metallique Five per Cents .......c0.ceccessses - 5 — 51 
Ditto ditto Two-and-a-Half per Cents...... 25 — 26 





From our Leipzig Correspondent. 
Leipzig, May 13, 

The republicans in Baden are now completely besten sad peace 
and order is restored. 

News from the grand duchy of Posen is very bad; the Prussian 
troops have continually to keep fighting in order to preserve some- 
thing like peace and order. Every day there were attacks and fight- 
ing. General von Pfuel has been sent there to take General Willi- 
sen’s place, whose want of energy has been the cause of this sad 
affair. General von Pfuel published immediately the martial law, 
and made an attack upon the insurgents. ‘he principal forces, un- 
der Mieroslawsky were driven back so far, that they had nothing left 
them but to cross the frontiers of Russia. Their general wished them 
to capitulate, but General Pfuel told them he would not treat with 
them; they must surrender without conditions. The forces of the 
insurgents are supposed to amount to ten or twelve thousand men, 

At Berlin, as it is everywhere else, they are ovcupied with the 
situation of the working classes, so that even a ministry for that pur- 
pose is spokenof. They now see how wrong they have acted in 
drawing workmen from agriculture, and engaging them in other em- 
ployments. The question about the succession in Prussia troubles 
the minds of the inhabitants of Berlin very much at present; and 
one part of the electors have declared openly, that one of the most 
important things for the constituting national assembly would be to 
solve the problematical position of the Prince of Prussia to the pre- 
sent tendency of the state, and fix upon a certain plan to determine 
the succeesion to the Prussian throne. he nobility do all they can 
to prepare a good reception for the Prince of Prussia in Berlin, and 
the people would even forgive his behaviour on the 18th and 19th of 
March ; but the greatest difficulty is the knowledge of his inclination 
to Russia and its system. 

The whole neighbourhood of Konigsberg is in rebellion against 
the landlords, and committing sad devastation. Some of the latter 
have been so ill-treated that they are now lying on their death beds as 
victims of communism. ‘Troops have been sent there to restore peace. 

Austria is in the act of going to ruin. It is in vain the present 
ministry have tried to unite the different nationalities under one im- 
perial crown ; in vain the followers of Metternich’s system have tried 
to prevent the German part of Austria from joining the new German 
confederation. ‘The longer the strife lasts between the different na- 
tionalitivs, the more painful and the more bloody the separation of 
the different parts of the monarchy will be, The most fearful symp- 
toms of an early outbreak are visible. In almost every province one 
race is against another, or the partisans of the old system are op- 
posed to the newly awakened people. The Czeches in Bohemia re- 
fuse most determinedly to accede to the wishes of the Germans, made 
known by the national committee of fi'ty, and will not join the Ger- 
man confederation. At the same time the German counties of Bo- 
hemia keep holding more together, and are determined, if Austria will 
not give them the necessary protection against the Czeches, and al- 
low Bohemia to join the German confederation, to act as the Ger- 
mans did in Posen, and join Saxony and Bavaria. Iu Prague, the 
Cz-ches have already beguo, by driving all meetings of Germans 
asunder by force of arms. ‘Their pretended Austrian patriotism ap- 
pears dailyjmore and more from under its mask, and before long Aus- 
trian Panslawism will be in arms. 

A general consulting national assembly of all the Austrian Scla- 
vonians is spokea of, which is to be called tegether by the Czeches, 
to meet at Prague. ‘The elections in Moravia for Frankfort go on 
but slowly. The Sclavonians in the south desire a separate govern- 
ment from Hungary, which will force the Hungarians, amounting to 
five millions, somewhat overpowered by the seven million Sciavo- 
nians, into the arms of Germany, and probably cause an iatimate 
uoion with the German confederation. This jealousy between the 
Hungarians aod the Sclavonians, the bad education of both, and their 
utter want of scientific learning, are the reasons why they formerly 
were obliged to join Germany, and so it will be again ; but not uotil 
years of strife and fighting, which will almost ruin them, will have 
passed away. The Austrian government cannot befriend itself with 
the new state of things, aad appears much inclined for reaction. A 
disvurbance, led by the students on the night of May 4, has there- 
fore caused the premier, Count Figuelmont, to resign office. The 
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| students at present may be said to be the only power there is in 
Vienna and the German provinces of Austria. 
The more enlightened circles in Vienna are still in favour of Ger- 
many, but the citizens are opposed to a union with Germany, which 
woul make their capital of Austria on the Dinube a provincial 
| town. These may be led to learn better, but the Sclavonians are 
| the great evil. . 
| Phe Bundestag and the committee of fifty have been entirely en- 
' gaged with the affairs of Bohemia this week. 
The constituting assembly will certainly meet on the 18th. 
Morty Marxets.—Berlin, Discount 5 per cent; Staats-Schuld- 
Scheine Three-and-a-half per cent, 71; Berlin-Auhalt railway shares, 
76%; Leipsie, Discount 4} to 5 per cent; Leipsic-Dresden_rail- 
way shares 874; Vieona Metalliques Five per cents 66; Nordbahn 
railway shares, 764 to 77; Frankfort-on-the-Maine, Discount 3 per 
cent; Tannus railway shares 256. 
The Leipsic fair is quite dull. 





Correspondence. 


THE TEN HOURS BILL. 
To the Editor of the Economist. 


Sm,—aA circular has just been issued by Mr Leonard Horner, to the spinners 
of England, to expound the law by which the operatives of mills are pauperised 
and prevented from gaining an honest livelihood from the labour of their own 
hands. Ifthe manufactares of this great com nercial country, if the welfare of 
operatives, if the comforts of millions of individuals be a proper su'ject for the 
consideration of ministers, now that the last rivet of the Ten !lours Bill is 
closed up, let them look at the work of their hands, and questi mn themselves if 
the castes of central India, or the communists of France, ever imagined any- 
thing more destructive than the present laws for the regulation of labour in 
factories. Mr Ilorner says in his missive (sec VI), “ The hours of work of 
every child, young person, and woman employed, must be re*koned from the 
time when any one child, young person, or woman, first begins work of any 
kind in the factory in the morning; in the eye of the law all commence work at 
one and the same time.” 

So that when an employer has not work in the morning for a portion of his 
adult female operatives, from one process not regularly supplying another, or 
| from the accident of some machine being stopped, or from any other unforeseen 
| occurrence; or, possibly, from the temporary want of raw material, he cannot 
say to a part of his women operatives, “ [ have not work for you this morning, 
but I shall be ready for you at two or three o'clock, and I can give you work 
until eight or nine o'clock at night.” This would be an infringement of the 
law, because, forsooth, Mr Horner and his men would watch you, and the one- 
eyed law would falsely say, “ these women started at six o’clock in the morning 
and have worked until nine o’clock at night.” In fact, you could not have a 
woman an hour at night to sweep your mill after six o'clock, although she might 
have done nothing all day ; or if the mill were on fire, it would be azainst the 
law to accept the service of a female to extinguish it after that fated hour. 
This is, therefore, a false law; or if this be, as Mr Horner calls it, the eye of the 
law, it is evidently an eye which does not distinguish light from darkness. 
But it seems odd enough, and eminently absurd, that, notwithstanding the fore- 
going (clause IV. of Mr Horner’s letter) it is contradicted by claus» XII, which 
says, “ children who have worked before twelve o’clock of any day cannot be 
legally employed after one o'clock in the same day. One set of children can 
work six and a half hours, and if the dinner time of young persons commences 
at one o'clock, the children may work seven hours, between half-past five in the 
morning and one o'clock in the afternoon; and another set may work six and a 
half hours between one o'clock in the afternoon and half-past eight in the 
evening.” 

The law, therefore, by clause IV, does construe that all women commence 
work in the morning; but under c'ause XII the construction is, that children 
start only at one o'clock in the day. The true explanation, therefore, is that 
you cannot work an adult woman above eighteen years of age, from one o'clock 
until eight, although she may have done nothing in the forenoon of that day ; 
but a child under thirteen years of age may be worked during thattime. Thus 
a child under thirteen years of age is of more value to her employer and to 
herself when under thirteen years than after she arrives to the age of eighteen. 
Surely this is a monster of legislation; yet I believe there has been no member 
of the House of Commons who has as yet noticed the subject. Manufacturers 
are at a loss how to go on, and wages under the Ten Hours Bill are again 
reduced, as they cannot manufacture so cheap by working ten hours as by 
working eleven hours, nor can they work so cheap by working eleven as twelve. 
The reduction in wages is now from twenty to thirty per cent, and pauperism 
is rapidly on the increase ; but the lying law remains on the statute book. 

May 10. A MANUFACTURER. 

‘ P.S.—The government inspectors are the only individuals now living by manu- 
actures. 





SALT DUTIES.—FRANCE, INDIA. 
To the Editor of the Economist, 

Stn,—TI address the following observations to you in preference to the con- 
ductor of any other publication, in consequence of the very judicious statement 
given in the Economist, of the 22nd ult., upon the subject of the decree of the 
provisional government of France for the suppression of the salt tax, I entirely 
agree with you in upholding the propriety of that measure. Whatever faults 
they may have been guilty of in the administration of the trust committed to 
their re in this instance, at least, they have been faithful, honest, and con- 


Your readers may perhaps not be aware of the misery which a high price of 
salt produces among a population, and how disease invariably accompanies 
its restricted use. 

No honest government would “willingly—except under the most pressing 
financial difficulties—sanction so iniquitous a tax—a tax which, while it falls 
but lightly upon the rich, grinds the poor man to dust. 

In France, it was the cause of great discontent, and, among other causes, 
contributed largely to the spread and success of the first revolution. In 1789, 
it was entirely abolished ; nor was it till after the tattle of Austerlitz, in Dec., 
1805, when Napoleon had acquired that supreme authority which stifled every 
murmur of dissatisfaction, that the government dared to re-impose it. 

Ifwe look at the register of the interior consumption of salt in France, we 
invariably find that the amount of salt consumed fell as the tax increased, and 
vice versa. Hecker, in his book, “ De Administration des Finances,” shows 
ae dpe ” when the price was at the highest—i. ¢., 62f for the 
buintal 100 pounds—the consumption for each person did not exceed 94lbs ; 
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when, by decreased taxation, it was lowered to 33}f, it was 1i#lbs; when af 
2ipf, it was 14!bs ; and when the tax was still further lowered, it was 16lbs pe 
head. When the duty was altogether abolished, we read in the work of Count 
Chaptal, once Minister of the Interior under Napoleon, “ De I'Industrie 
Fran¢aise”:—“ Les salines se sont multipliees, et la consommation a ete pro- 
digieuse...... Depuis le retablissement de l’impot la consommation s'est ralentie a 
tel point, qu’elle est a peine le dixieme de ce qu'elle etoit auparavant...... Nous 
verrons que, de tons les impots, il n’en est pas de plus funeste et de plus con- 
traire aux interests de la nation que celui que l’on a mis sur le sel.” 

Thus we see that the effect of the renewal of the tax, mitigated as it was, 
upon this most wholesome and essential article, was to reduce the consumption by 
nine-tenths of the former amount, I cannot, then, but concur with you, that 
this is a step in the right direction; and that, in this instance, the provisional 
government has done its duty to the people. 

But what shall we say of a government which, without any of those pressing 
necessities, which might have formed some excuse for Napoleon, still continues 
to exact the severest tax upon this article which it is imagined its subjects 
coull bear? I allude to the oppressive tax and monopoly at Calcutta. 

There is no country in the world where a free use of salt is more required 
than in India; for there the natives live principally upon rice and other insipid 
vegetables, which absolutely require salt, or some other condiment, to make 
them palatable and wholesome. So desirous are they to obtain it, that, in 
many parts, they make use of the impure salts extracted from the refuse of the 
mines for this purpose, their means being utterly insufficient to purchase the 
purer article furnished by the company. 

It has been calculated that it would take two months’ pay—such as the 
ryots, or simple labourers receive —to furnish their families with a suiliciency of 
this most necessary article. 

It would be easy for me to support these assertions by an appeal to the 
authority, not of persons whose interest or prejudices might lead them to ex- 
aggerate the evils of our Indian government, but to repeated admissions of the 
servants of the company, to those high in power, and tothe directors them- 
selves, many of whom have declared the hardships of the Hindoos in the in- 
terior, on account of the salt monopoly, to be intolerable. It would occupy too 
large a portion of your columns were I to go into these details. It will be suf- 
ficient that I give an extract from a letter laid upon the table of the House of 
Commons on the 4th of June, 1847, by Sir J. C. Hobhouse. This letter is ad- 
dressed to the Honourable Court of Directors, by F. T. Halliday, Secretery to 
the Government of Bengal, and dated Fort William, March 25, 1847 :—* Of the 
great expediency of diminishing the duty upon this important necessary of life, 
and the vast benefit that would accrue to the people from the imposition of a 
more moderate tax than the present, it is not now his honour’s part to 
speak; these have been admitted on all hands, and the princ'ple is established 
that, so far as financial exigencies will allow, the duty ought to be gradually 
reduced, until it shall come to bear a much smaller proportion than at present 
to the value of the articletaxed. That the people in the interior still buy their 
salt at a price which presses hardly upon their means, and that no small portion 
of the community obtain no salt at all, but are obliged to substitute for it adulter- 
ated and often deleterious articles, are, unfortunately, notorious facts.” 

Here, then, is a government which professes to furnish its subjects with this 
indispensable necessary of life, openly avowing before the world that they are 
incompetent to the task they have undertaken, and that they suffer the people 
to starve, and to rot away in misery and disease, rather than relax their 
rigorous system. 

I ask, is this to be suffered to continue —this wholesale destruction of human 
health and happiness? If the Indian budget were annually brought before 
parliament, as formerly was the case, would a nation, priding itself upon its 
acts of charity and philanthropy, allow a huadred millions of their fellow-sub- 
jects to be thus cruelly treated ? 

But where are those noble spirits who, in confurmity with their own profes- 
sions of universal benevolence, ought to have shown themselves the advocates 
of the suffering Hindoos? Mr Hume has most perseveringly, and perhaps 
justly, undertaken to plead the cause of the late unfortunate Rajah of Sattarah ; 
but we have not heard one word from him of the grievances of the Indian 
people. Much was expected from the known ability of the new member for the 
Tower Hamlets. His knowledge of India would have commanded attention 
even from the members of the present House of Commons, But, alas! India 
has no representatives in that house. India has no constituencies whom it 
would be wise and politic to conciliate, by setting forth, and even exaggerating, 
their complaints. And yet India haz sent her petitions, and has made knowa 
her grievances upon this very point, as Mr Thompson well knows, Where, too, 
are the enlightened advocates for free trade who permit, and by their silence 
sanction, so gross a violation of their principles, as is comprised in the Indian 
monopoly ? 

It seems as if the press itself had conspired to stifle the groans of our suffering 
fellow-subjects. The Times, usually the organ of all that is just, and honest, 
and benevolent, has mistaken, I should be sorry to say of such a publicatian, has 
misrepresented, the whole question. In an article published about the end of 
the last parliamentary session, it states the whole case as a contest between the 
Cheshire salt-makers aud the Liverpool exporters on the one hand, and the 
Asiatic manufacturers on the other; and argues plausibly, and perhaps not 
unreasonably, how impossible it would be for the former to compete with the 
latter in supplying India with salt. Now, without entering into the question 
whether Liverpooi could or could not with advantage to itself send salt to India, 
whether she could or could not extend the trade which it now profitably car- 
ries on with the United States of America, which receives annually nearly 100,000 
tons of fine salt from the Cheshire mines, whether she could extend her trade 
in a similar manner to India, I beg leave to assure the writer of that article 
in the Zimes that his arguments are foundad upon an entirely false impression. 
If Liverpool did not export one single ounce of salt to India, the question, as 
far as regards the sufferings of the Hindoos, is the same. It is an Indian, not 
a Christian question. It is the sufferings of the Indians which it is sought to 
alleviate, not the distresses of the Northwich workmen, 

It is true that, in the trifling agitation which took place last year upon this 
subject, it was thought advisable to enlist the salt proprietors of England into 
the cause, for it was shrewdly suspected that the aspirations of pure philanthropy 
would not make half the progress with a British public as would the more selfish, 
though equally justifiable, exertions of interested traders. Let the writer in 
the Times show that the best mode of supplying a nation with the necessaries 
of life is by establishing a government monopoly—ict him show that the people 
of India practically feel the benefit of such a system—and I will at once re- 
nounce my theory, and put an end to all further argument upon the matter. 


Whether Calcutta be supplied with salt from Liverpool, or from the shores of 
the Porsian gulf, or from the solar evaporation of Madras or Ceylon ; whether 
from its own improveé manufacture in the Sunderbunds, for improvements 
cannot fail to be made when the trade is relieved from the heavy incubus of 
monopoly, whether the government choo:e to admit the importation of that 
increased mass of edible salt, said by a late writer, Mr Burke, to exist in Cutch, 
all this is a matter of indifference to the writer of this letter, as well as to those 
who take the same view as himself, Destroy the monopoly ; lower, if you 
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cannot totally abolish, the duty, and there will be little doubt that the supply 
from these various sources will quickly equal the demand. 

The moment seems to be peculiarly apt and fitting for carrying these prin- 
ciples into execution. We have just triumphantly terminated a war with the 
only enemy which threatened the existence of our dominion in India. Oar 
military establishment in that country is considerably diminished, as well by 
disbanding some of the Company's troops, as by sending several of the Queen's 
regiments to England. It has been said that the expenses of the government 
will be nearly two millions sterling less this year than the preceding. Would 
it then be unreasonable to ask for the remission of this hateful tax ? It brings 
about 1,300,000/ sterling to the treasury. Or if ancient habit and fiscal caution 
will not permit at once a total extinction of it, let them reduce it by two-thirds 
of its present amount; say, from three rupees to one rupee the maund. Let 
them put an end to the miserable and clumsy manufacture now carried on in 
the Sunderbunds, and supported by the government. Let all nations freely 
compete, under a small fixed duty, and I verily believe that in the end the 
revenue would not suffer by the change. Think what comfort and comparative 
happiness such a concession would diffuse among the families of the poor ryots. 
The Indian ie, if common humanity will not stimulate us, certainly deserve 
our gratitude. They have fought nobly in defence of British interests and 
British dominion. 

But for the last fifteen years this great dependency has scarcely been men- 
tioned in the British parliament. Its wants and its grievances are indisputable. 
All it requires is one determined, honest advocate out of the 656 members of 
the House of Commons. 

In placing this interesting and important question into your hands, I appeal 
to you, both as a public writer, and as a member of parliament. If my demands 
were inconsistent with your principles, { should hesitate in urging them, though 
a sense of human suffering might alone claim your generous advocacy; but 
knowing your sentiments upon the subject of monopolies, and particularly upon 
government monoplies, I make the less scruple in appealing to your consistency, 
as well as to your love of justice, to aid in removing one of the greatest curses 
ever inflicted upon the human race, and for which the British parliament and 
the British nation are really responsible, ae 

May 4, 1848, w. 





To the Editor of the Economist. 

Srr,—I am much obliged to you for inserting in your paper of the 29th ult. a 
letter dated Kiel, April 26, 1848, showing that the Duchy of Schleswig was 
held by Denmark as an appanage, and was, and is, in fact, as independent of 
Denmark as Holstein, and that the attempt to unite Schleswig with Denmark 
was a breach of faith on the part of Denmark. In proof of this, I beg to refer 
to the oath taken by the Kings of Denmark, as Dukes of Holstein and 
Schleswig. The act of 1460, considered by the Duchies as their magna charta, 
is written in the Saxon language, and contains the following passages :— 

“ We, Christian, by the grace of God, King of Denmark, &c., publicly witness 
by this present letter (that is to say, by these letters patent), &c., that the re- 
verend prelates, strenuous nobility (or rather corporation of nob'es), honourable 
cities, and inhabitants of the Duchy of Schleswig and the country of Holstein 
and Stormarn, have elected us as Duke of Schleswig and Count of Holstein and 
Stormarn aforesaid; and that they have accepted us and done us homage, not 
as King of Denmark, but as their lord, with respect to the countries aforesaid. 
We further declare and allow that we have been elected as lord of the said coun- 
tries, not as King of Denmark, but in consequence of the favour the inhabitants 
of these countries bear to our person. We promise to do all in our power to 
keep these countries in good peace, and that they shall ever remain together in- 
separately.’ 

The word inseparately, is the nearest literal word to convey the meaning in 
English ; the sense, however, is obvious. 

Lest there should be a misconception as to Schleswig being a fief of the 
Danish crown, the meaning of the paragraph in my letter of the 26th ult, is, 
that Holstein was a fief of the German empire, and that Schleswig was a fief ot 
the kingdom of Denmark. 

Again, it may be objected that the industrial sympathies in favour of Den- 
mark are not, perhaps, confined to the peasantry in the north; they may be 
found in some of the towns, whose nationality is eminently German—Flensburg 
for instance—while it is known that undue measures have been adopted in 
suppressing German periodicals, &c., and thus unsettling the minds of the people, 
and creating disunion. 

I have no intention to enter into the merits of the question, of the nature of 
the government enforced by Denmark on the Duchies. If the wishes of the 
inhabitants had been consulted, and they had been permitted to govern them- 
selves, the present state of things there would not have existed. The Duchies, it 
would seem, and it can indeed be shown, have been treated as colonial depend- 
encies are treated by the governments of all mother countries. Spain, in this 
manner, lost the Netherlands. Great Britain lost her North American provinces, 
and has placed other colonies in danger. Spain lost the Americas. The only 
exception is British India, precisely because these poesessions are allowed to be 
governed by those who understand how to govern them, and are interested in 
their wellbeing, and who practically understand them, and because they are 
not intermeddled with by the authority in superintendence at home. The 
present condition of the colonial empire of Great Britain, speaks volumes as to 
the quality of the policy which has for many years past been exercised towards 
it. What it might have become, it is painful to reflect upon. 

If Holstein and Schleswig had been allowed to govern themselves, Denmark 
might have derived all she has a claim to—a revenue for their protection—and 
would reciprocally have retained their allegiance.—I have the honour to be, Sir, 
your most obedient servant, J. COLQUHOUN. 

St James’ place, May 18, 1848. 





SLAVE LABOUR AND COTTON. 

aki ™ To the Editor of the Economist. 
= Siz,—There have been many speculations a3 to the causes which are likely to 
lead to the extinction of slavery as it exists in the Southern States of America ; 
and the conclusion that this event will happen when slave labour is no longer 
profitable, seems the most probable one. A succession of unremunerating sea- 
sons must eventually ruin the planter, struggle as he may ; and it is the admit- 
ted policy of our government to keep down, at all hazards, the price of that 
dangerous article, cotton. 

Great efforts have been made to do away with slave labour in every article 
except cotton, and in this the remedy seems fast approaching in tle very article 
itself. 

In order to illustrate this, I need only draw your attention to the cotton 
crop of the present season, the first pickings of which sold at prices remunerative 
to the planters, who felt the inducement to be particular in keeping up a good 
quality. Prices, however, fell on this sile, from various causes, until they 
reached a point lower than ever known, ywithout one shadow of a prospect 
of any improvement. The effect was felt in the States, and the value of cotton 
fell from 8 and 9 cents per Ib, to 54 cents and 5 cents, from whence it tempo- 
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rarily rallied, under the influence of our-favourable account of the early part of | 


February, to 6 and 64 cents and has again dwindled down to 5 cents per Ib for 


middling cotton. The planter no longer paid attention to the cleaning of his | 
cotton, but packed it up —leaf, dust, and all—and sent it to market; and the | 
consequence is, that the average of the crop is ordinary, and is worth from 34d to | 


34d per lb. It became evident that the planter could no longer afford to bestow 


the care on his crop that he did formerly, especially as steamer after steamer | 


gave him less hopes of an amendment in this market than ever. 


My object now is to show what is the nett price for the planter out of the | 


selling price of the equivalent of 34d per Ib in the New Orleans market. 

The charges upon a sale at 33d per Ib here, are, 9-16d freight per Ib, tare and 
loss in weight 6 per cent, commission 3 per cent, insurance 1}d per cent, and 
all other charges, combining bank commission, and three months’ interest (the 
terms of sale being cash in ten days, less three months’ interest) 24 per cent. 
The total charges would be 1id per lb, leaving 24d as the nett proceeds of a 
pound of cotton, or 4} cents in American currency. From this must be deducted 
labour to the landing on the river from the plantation, freight to New Orleans 
2 dollars per bale, or 4 cent per lb, insurance 1 percent, storage, weighing, &c., 
50 cents per bale, and factory commission 3 per cent; or, for the sake of argu- 
ment, let us suppose the total charge there to be 14 cents per lb. 

I have now brought before you the position of the planter in the New Orleans 
market, who should sell his cotton to a shipper to the Liverpool market holding 
an order to lay it down at 34d per lb. If the planter himself became the 
adventurer, he would be subject to a forwarding commission of 1 per cent 
instead of 3; this is a position, however, he seldom assumes, as he cannot afford 
to lie out the proportion required by the house on this side as a marginal 
security against loss. 

I have therefore shown, Mr Editor, quite near enough for the purpose of argu- 
ment, the return to the planter for an investment in an uncertain property like 
slaves; and I join in the opinion which, as I observed, many others have 
expressed, that extinction of slavery in the United States of America will be 
accomplished by low prices of cotton. This is the most vulnerable point, aud 
one that, although it has been often brought before our governments, never 
seemed so likely to be achieved as at the present moment. I remain, dear sir, 
yours obediently, 

Liverpool, May 15, 1848. 

P.S.—I may add, that low as are the quotations of last three months in the 
General Brokers’ Price Current, they afford no criterion of the actual prices 
accepted. 


ee 


To the Editor of the Economist. 


Srr,—I have been looking with some anxiety for your promised articles on 
the foreign exchanges. They have no doubt been prudently postponed to the 
more pressing subjects of recent political movements abroad, your practical and 
enlightened views upon which have done much good in showing the rashness 
and absurdities committed by the French provisional government, and the 
frightful evils thereby brought upon all classes in that unfortunate country. 
The articles on these subjects in the Hconomist have had a strong and beneficial 
influence on men’s minds here, and, I have no doubt, must also have had an 
effect for good in France. But, admitting all this, [ hold that the best way to 
secure domestic peace and prosperity in this country is to find profitable em- 
ployment for the people; and I believe you will contribute much to this object 
if you follow out the subject of the currency and foreign exchanges in that 
liberal, enlightened, and practical spirit, for which your articles are dis- 
tinguished. 

I quite agree with you that the proposal of a government scheme of emigra- 
tion for our labourers is narrow and unwise. Not many months ago there was 
employment for all our population, and even a scarcity of labourers was felt in 
many places. Labour is the source of our wealth, and we should not put it 
away from us. I hold that we should still have rejoiced in a flourishing state 
of trade, employment, and revenue, had it not been for the vicious interference 
of the legislature with our banking and currency. The sufferings of the last 
twelve months, however, were necessary to supply important facts, and to lead 
to a more perfect cure of an evil which has grown up in our legislation, and in 
favour of which many prejudices are, by old habits, enlisted. 

I have read with much interest Mr Wilson’s excellent work on capital, cur- 
rency, and banking, which appeared originally in your columns, and I have 
great hope that, if he follow out the subject of exchanges with the same spirit, he 
will come to the truth, and see perfect light through what has been held a 
dark subject, He may be assured that, in our legislation on banking and currency, 
is the ulcer which destroys the healthful working of our social system. In his 
work alluded to, he touches the sore, but he does not go deep enough; he does 
not strike at the roots; but if he follow out the subject of the exchanges, with 
the new facts of the last few months before him, I am convinced that he will 
hereafter cut deeper. 

I beg to notice two main points upon which much of his argument in his 
former work is founded, and where I think there is clearly error in his facts to 
a certain extent. : 

ist. His answer to the anti-gold league, which he repeated with such effect 
in the House of Commons at the commencement of the session, is so far sound, 
and most convincing. It is quite clear that the mere coining of gold does not 
fix its value, when given in exchange for any commodity, as wheat, cotton, 
iron, &c., and that gold as a coin is in such transactions exactly what it was 
when a rude and simple commodity of barter. His illustration of this fact 
(page 7) by the four simple ways in which two articles, as gold and wheat, can 
fluctuate, must make this plain to the most obtuse and obstinate. If gold 
becomes scarce, and the value of wheat stationary, an ounce of gold, whether 
coined or uncoined, for they are the same, will purchase the more wheat, and 
vice versa. It is the same, of course, whenever a sovereign is bartered, or paid 
for any commodity. But I hold that in all banking transactions the price of the 
sovereign is fixed; or what isthe same thing, when gold flows into the country, 
and is plentiful and cheap, the bank must, irrespective of the present or future 
value of gold, take it, and grant an obligation to return the same number of 
sovereigns at some future time; that is, when it becomes valuable abroad, and 
is in demand for exportation, they must supply it at the same price at which 
they got it. The practical effect of this is, that the bank, as might be expected, 
is obliged at times to receive gold till their coffers are overflowing, and at other 
times their stores are drawn from them so long as it is profitable to export gold. 
This view may be made clearer by taking wheat as an illustration. Ifa quarter 
of wheat were taken as the standard of value, when bartered or paid for cotton, 
wool, &c., it would just be received for its real value at the time, and as Mr 
Wilson holds, the price of wheat in such transactions would clearly not be 
fixed. Butin banking transactions it is clear that if a quarter of wheat were 
taken as our standard of value, the operation would be that the bank would 
be obliged, when wheat is cheap abroad to take into their stores all that could 
be got at home or from abroad, granting their obligation to pay or deliver 
the same number of quarters at a future period. That period would arrive when- 
ever from any circumstance wheat became valuable for exportation, and the 
demand on the bank would cease only when a quarter of wheat became 4 
valuable in this country as abroad. The farther operation would be, that whe , 
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wheat beeame valuable abroad the nank must take means to make wheatscarce 
and dear in this country to stop the drain upon them. They must apply the 
screw — refuse these discounts and accommodation which they had lately pressed 
on the country; and they would be necessitated to do so, for no commercial 
man will doubt that so long as it remained profitable to export wheat, means 
would, in the supposed case, be found to draw it from the stores of the Bank 
and. 

i ae the same way, gold is now drawn out of the bank, and I trust 
what is clearly so absurd and unworkable on the part of the bank, with a 
quarter of wheat as a standard of value, must appear equally so taking an ounce 
of gold as the standard. Although prejudices and old habits of thinking may 
conceal the fact, the principles and practical working in both cases are exactly 
the same. 

2nd, Mr Wilson holds (with nearly all political economists) that the ex- 
changes are entirely regulated by the general balance of trade. This is, in 
some respects, . When he comes to apply his practical mind to the subject 
of the exchanges, he will find some striking facts in the last two years’ expe- 
rience of this country. He will see that the mere importation of a few millions 
of quarters of grain, ought not to have been sufficient to cause tue ruin which 
came over this country last year. That when gold began to flow in upon us 
some months ago, and had been accumulated in the Bank of England, we had 
not exported a large quantity of goods to turn the balance of trade. We had 
not become richer than we were a few months before. We had not drawn out 
of our railways the capital invested in them. He will see that, independent of 
the balance of trade, gold or the sovereign may be made more scarce and valu- 
able at home by the ‘operations of the Bank of England, and would conse- 
quently be made to flowin upon us to purchase our depreciated government and 
other stocks, and he would again see, as within the last fortnight, that war on the 
continent, or the instability of foreign governments and insecurity of property, 
may make gold more valuable abroad, and of course draw out again the stores 
from the Bank of England. He will see, in fact, that, independent of the 
balance of trade, gold or wheat, or any other merchandise, will invariably find 
its way to the best market for it ; or to where it is most wanted. 

I think | have sbown very clearly that an unfair and impossible obligation is 
laid on the Bank of England by our present system. If the bank were not 
bound to take gold at a certain price, when it is plentiful and cheap, and to give 
it out at the same price when it becomes valuable for exportation, gold would 
not come and go in such extraordinary currents as it has lately done, causing 
such wide spread destruction, but would be simply used as an article of trade. 
Merchants who receive gold in the course of trade, would keep it as they do any 
other commodity til] it could be profitably disposed of. It would not flow into the 
Bank of England, forcing them to push it out again on the country, and thereby 
over stimulate speculation, and when wanted for exportation there would not be 
the same current outwards, because exporters could then not draw it at a fixed 
price from the Bank of England, but must go to the merchant holders of gold, 
and purchase at the market price, the demand from abroad at once affecting the 
value of the single merchandise of gold at home, without the cruel and crushing 
measures of the Bank of England to increase the value of money, and at the 
same time depreciating all other property. 

I request you will give these remarks a place in your valuable paper, and 
will also give them fair consideration when you come to consider the subject of 
the foreign exchanges. 

I have shown the evils of the present system, and if this communication is 
accepted, I will hereafter show a practical cure, which I published in a pam- 
phiet some months ago (one, you will say, in addition to the many already pro- 
posed),and I will also submit to you some facts to be proved Lefore the currency 
committee, by which the experience of the last two years must meet and over- 
come those prejudices which so generally exist on this most important subject. 
—I have the honour to be, Sir, your very obedient servant, 

Raphed, Stranraer, May 12, 1848. Geo. GUTHRIE. 

{When we come to deal with the foreign exchanges— which we hope to begin 
with next week—we think we shall have ne difficulty in showing Mr Guthrie 
that which he appears to seek. A standard of absolutely invariable and un- 
fluctuating value is an impossibility; but that the nearest approximation to 
such a standard is GoLD. Mr Guthrie also falls into an error in supposing that 
Mr Wilson, or other political economists, considers that the exchanges are regu- 
lated by a balance of trade only, if he confines trade to transactions in com- 
modities. The exchanges are regulated by a balance of payments, which may be 
as much affected by transactions in public securities, and by transactions of 
credits between merchants in different countries, at particular times, us by tran- 
sactions in commoditities. But transmission of bullion may take place from 
motives of distrust or discredit, indepeudent of the state of the exchanges, or 
any balance of payments.— Ep. Econ.) 
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HOUSE OF LORDS. 
Friday, May 12. 


[CONTINUED FROM OUR LAST.] 

STATE OF THE Law.—Lord Brougham called the attention of the house to 
the state of the law judicially and legislatively, and having divided his snbject 
into the several heads of the makers of the law, the making of the law, the law 
made, the promulgation of the law, and its ad:inistration, proceeded to consider 
it under these different aspects. The noble lord then declared tu the house that 
though he had agitated this question for more than 20 years, he was never more 
convinced of the necessity of amending the legal institutions of the country than 
at the present moment when Europe was involved in a whirl of revolution and 
filled with the din of arms and the crash of falling thrones. It was his earnest 
wish and hope that the British constitution might lung remain the glory of the 
country, and he sincerely prayed that it might not be his lot to see this the 
greatest work of human wisdom levelled in the dust, but that he might die 
before the day arrived which terminated its existence. The noble and learned 
lord Sow moved o~. ne eo od on entitled “ An act to amend and conso- 
lidate crimnal law 80 far as 
the ~ > ng it relates to indictable offences and 

The bill was then read a first time.— Adjourned. 


Monday, May 15. 


THe tate Lorp Asururton.—Lord Stanley moved that the name of Lord 
Redesdale be substituted for that of the late Lord,Ashburton in the banking com- 


mittee, and seized the opportunity to the 
Guduieent = express the high respect he entertained for 


The Marquis of Lansdowne and Lord Brougham fully concurred in the re- 


marks of Lord Stanley. 
BiLL.— Lord Stanley then moved the second 


PARLIAMENTARY 
reading of the bill for tary proceedings, but was opposed by 
consideration. 


Parliamen 
Lord Campbell, who thought the subject required further 
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A desultory diseussion ensued, in which various suggestions were thrown out 


| 
| 


[ May 20, 


for the improvement of the measure, ultimately the bill was read a second 


t-me 


The Ecclesiastical Districts Bill and the Poor Law Removal Bill were also read 
a second time.—Adjourned. 
Tuesday, May 16. 

SpanisH Penstoners.—The Marquis of Londonderry moved for a return of 
all the Spanish refugees who have been pensioners of the British government 
since the death of Ferdinand VII, specifying the present recipients of pensions 
and the amount allotted to each. The noble marquis also adverted to the 
recent distinction conferred on Mr Bulwer, and wished to know if the govern- 
ment were unanimous in their approbation of his conduct. 

The Marquis of Lansdowne said, that the pensions referred to by the Marquis 
of Londonderry were under the control of the Commander-in-Chief, and that so 
far from any recipients having been lately added to the list, the amount distri- 
buted had fallen from 18,000/ in the year 1829 to 1,7777 in 1847. With respect 
to Mr Bulwer’s conduct, he had nothing to add to the declaration which he had 
made on a former occasion. 

The Duke of Wellington said that the pensions were allotted without excep- 
tion to persons who had rendered good service to the British army during the 
Peninsular war. If the noble marquis liked to come co the horse guards he 
might see the list of the persons to whom these pensions had been granted ; 
but he hoped that he would withdraw so much of his motion as called for the 
production of the names. 

The Marquis of Londonderry then withdrew that part of his motion which 
related to the names, and the remainder of it was agreed to. 

The Commons’ amendments to the Alien Bill were considered, and agreed to. 

The Poor-houses (Ireland) Bill was then read a second time.— Adjourned. 


Thursday, May 18. 

INSOLVENT DesTors (INDIA) BILL.—On the motion of Lord Campbell this 
bill went through committee. 

SMOKE ProxisiTion.—Lord Redesdale moved the second reading of the 
Smoke Prohibition Bill. 

Earl Granville thought the second reading ought to be postponed until their 
lordships had before them the bill now before the other house on the general 
subject of the health of towns. 

Lord Portman hoped there would be no objection to the second reading of 
the bill, as it was desirable to affirm the principle that immense volumes of 
smoke were nuisances. 

After a few words from the Marquis of Lansdowne, 

Lord Redesdale, in reply, said he thought it of the greatest importance that 
this measure sh. uld be perfected and sent down to the other huuse. 

The bill was then read a second time, and ordered to be committed on Monday. 


— Adjourned. 
Friday, May 19. 
INSOLVENT DesTors (INDIA) BiLL.—On the motion of Lord Campbell, the 
Insolvent Debtors (India) Bill was read a third time and passed. 
Poor Houses (IReELAND) BiLL.—This bill passed through committee. 
Crown Livincs.—Tie Bishop of Llandaff rose to move an humble address 
toher Majesty, praying that her Majesty will be graciously pleased to consent 
to the introduction of a bill for Itmiting the time during which Church Bene- 
fices in the gift of the crown may be kept vacant. 
(LEFT SPEAKING.} 





HOUSE OF COMMONS. 


Friday, May 12. 
[CONTINUED FROM OUR LAST.] 

StamrorD ELection.—Lorp Exerer.—Mr Page Wood moved for a select 
committee to inquire into the allegations contained in the petition of certain elec- 
tors and inhabitants of the borough of Stamford, which compluined of the inter- 
ference of the Marquis of Exeter, a peer of the realm, and Lord Lieutenant of 
the county of Northampton, at the late and former elections of members to 
serve for the said borough, 

Mr D’Eyucourt seconded the motion, and gave the house an account of the 
intimidation which the Marquis of Exeter had exercised over the electors of 
Stamford who had given him their support at thetwo elections of 1830 and 1832. 
If the house rejected this proposition, its refusal would form a great support to 
the motion for further reform which Mr Hume fixed for the 24th inst. 

The Marquis of Granby admitted that the Marquis of Exeter, in consequence 
of his large property and his many virtues, exercised @ proper and constitu- 
tional influence in the borough of Stamford, but denied that he had nominated 
eandidates for its representation at the last election, 

Mr Cockburn contended that it was a duty which the house owed to itself and 
to the elective body generally to entertain this motion, and to enable the peti- 
tioners to adduce evidence to support their allegations. 

Mr Herries insisted that the last speaker had distorted and obscured the view 
of this ease taken by the Marquis of Granby. If the house had any regard to its 
own laws, regulations, and character, it could not accede to this motion. The 
ee of the petition were, as he argued at great length, decidedly false and 

eceptive. 

Mr, Hume adiitted that Mr Herries had made the best apology that could be 
made for the conduct pursued by the Marquis of Exeter towards the electors of 
Stamford ; but his argument proceeded on the supposition that that noble mar- 
quis had only exercised a legitimate influence ; whereas, if the allegations of the 
petitioners were true, the influence which the noble marquis had exercised was 
decidedly illegitimate. 

Mr G. Berkeley declared his intention of voting for inquiry. 

Sir R. Inglis contended, that Mr Herries had decidedly proved that there was 
no sound foundation for this petition. 

Lord J. Russell had had great difficulty in making up his mind on this motion ; 
and, before he stated the conclusion to which he had arrived, declared that he 
did dot wish to influence by his opinion any man who had come toa different 
conclusion on @ question which, though of a constitutional, was also of a judicial 
character. Considering the present state of the public mind, he thought that it 
would be better that an inquiry should be made than that it should be stifled by 
a vote of the house that evening. 

Mr G. Bankes had thought that his lordship would have been the last man in 
the world to give his countenance, on the ground of expediency, to a motion 
which he admitted to be unprecedented, and of which neither he nor any other 
man could forsee the consequences. 

Sir R. Peel should give his vote against the motion, which would set an exam- 
ple fraught with great inconvenience. 

Mr P. Wood in reply, expressed the regret with which he had listened to the 
speech of Sir K. Peel, and reminded him that the bribery mentioned in the peti- 





tion was not committed by any of the candidates or their agents at the last elec- 


tion, but by the Marquis of Exeter himself. It, therefore, could not have 
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the sabject of an election committee, which must affect the seat of [the sitting | of these laws would be the encouragement of foreign ships and foreizn seamen, 


: and especially of American ships and American . 
The house then divided, when the numbers were for the motion, ayes, 178 ; Mr Ricardo convicted Lord. G. Bentinck of valet errors in his detailed 











































































moes, 177 ; majority in its favour, 1.— Adjourned. criticism on the speech of Mr Labouchere. 
eh gan ad Monday, May 15. n ee nn? pete aguinet, cad Mr Mitchell tm favour of, the government resp. 
TION — house, after some i resol ~~ 
opposition, resolved itself into | Captain Harris hoped that on a question so vitally affecting the manning of 


Mr Labouchere said if the changes which he was about to the navy, honourable members would not make up their minds until they hid 
& more extensive character than any previously secomplish = wap —— seen the evidence taken by the lords’ committees. He concluded by declaring 
the committee, that of late years everything else had been changing around us. that, when the resoldtions were formally submitted to the committee, he 
The emancipation of the South American colonies, the invention of steam na would move that the chairman should report progress, and ask leave to sit 
tion, the rivalry created by the long continuance of peace in commercial ee again, when the committee of the lords had presented its report. 
the great changes which we had made in the system of protection, were all ane After a few words from Mr Hudson, in which he attempted a reply to the 
cumstances which rendered it necessary to consider what effect had been pro- forcible speech of Mr Ricardo, Mr Labouchere proposed to the committee to 
duced upon them by the Navigation Laws. He then adverted to the changes consider his resolution on that day week. 
made in those laws from the time of Richard If down to the time of the Com. | hv “usirman was then directed to report progress and ask leave to sit again 
monwealth, when our present colonial system first came into foree, and traced | °” ape tm, ferred 
them subsequently to the statute of the 12th of Charles I, and the statute of | « srontne proposition, Captain Harris moved, as an amendment, to substitute 
frauds, which had left their impress very strongly on the laws still in force, | Monday fortnight. 
He then described the navigation laws as they now existed. They rested on This amendment was supported by the Marquis of Graaby, Lord Ingestre, 
three statutes—the 8th and 9th of Victoria, c. 88, which was now the statute Alderman Thompeon, Mr Wawa, Mr Miles, Mr Hudson, aad Colonel Sibthorp ; 
navigation law of the kingdom ; the Sth and 9th of Victoria 89, which was an | "yo yneaoy, Mr Lahoushere. 
act for the registering of British vessels; and the 7th and 8th of Victoria, ¢. 112, | . The house then divided, when the numbers were for the amendmeut—ayes, 
which consolidated the laws relating to merchant-seamen. The first object of 285 noes, 62; majority against it, 34. 
them was to secure to ourselves the colonial trade; the second, to secure to our- Colonel Sibthorp then proposed that the house do now adjourn. 
selves the profit of long voyages ; and the third, to secure to ourselves the indi- Another division took place, when the numbers were for the ameudment — 
rect trade of every country in the world. Now, he thought that we could not leave py Dnt ep re dig eaajostty equine tt, OF. 
the principles by which we strove to carry out those objects without applying to Lord G. Bentinck then moved that the debate be adjourned; on which Me 
them large and fundamental changes. He then traced the mischevious results Labouchere proposed that it be adjourned until Tharsday next, when the day 
of those provisions of the law which prevented the subjects of this realm from for renewing the discussion might be fixed. This compromise was agreed to.— 
importing into this country from any port in Europe goods the produce of any Adjourned. 
country in Asia, Africa, or America, except in British bottoms. Commerce had Tuesday, May \6. 
outgrown those regulations. But we ought not only to consider the mischief 
which these regulations caused to ourselves; we ought also to consider the trade CATHEDRALS AND COLLEGIATE Cnurcts.—Mr Horsman moved that an 
with other countries which they prevented. The time was fast approaching humble address be presented to her Majesty, praying that she will be graciously 
when we would not be able to trade with any foreign nation on unequal terms. pleased to direct an inquiry to be made into the state of our cathedrals and col- 
We had received a warnin: from Prussia, which was at present the commercial legiate churches, with a view of ascertaining whether they may not be rendered 
representative of the whole of Germany. From another quarter had proceeded | ™°re conducive to the service of the chutch and the spiritaal instruction of the 
the voice of invitation; and that quarter was the great representative of the people. In the course of the remarks he felt it unnecessary, as he said, to show 
British race on the other side of the Atlantic, the United States. Now this , tat these ecclesiastical corporations had not answered the objects for which 
warning from Prussia on the one hand, and this invitation from the United they were originally established. They were originally endowed with large 
States, on the other, afforded us an opportunity of establishing a liberal system | states and extensive patronage for great mational purposes of charity and 
of maritime commerce, which he trusted would not be thrown away. Having religion, and were fur many years, in former times, of great advantage in the 
explained his reasons for believing that we could not maintain the law in its | Promotion of Christianity. The existing state of things was, however, a com- 
present state, he then proposed to explain the alterations which he wished to plete contrast to all this; for he undertook to show tht these ecclesiastical 
make in it. He observed, that it was not his intention to recommend any | ¢tablishments, instead of promoting religion, only led to its decay, und that 
material alteration in the law affecting the coasting trade of the country, wherever they reared their venerable heads religion was weakest and dissent 
although he was convinced that if that trade were thrown open to foreigners it | ™0St vigorous. He asked whether it was right to allow such a state of ‘hings 
would produce no evil, so sufficiently was that trade protected by its own nature. to continue? He did not blame iadividuals, but he did blame the system, and 
Neither did he intend to propose any alterations in the laws which restricted | ¢ did blame the law on which it rested. He therefore appealed to the good 
our fisheries to British vessels. Having looked into that part of our system | S®®8¢ and religious feeling of the legislature to put an end to such abuses before 
which prevented the introduction into the United Kingdom of the produce of | ‘hey acquired such strength as to defy reformation. 
Asia, Africa, and America, from any port of Europe, and into that part of it Lord R. Grosvenor, in seconding the motion, avoided committing himself to 
which protected our carrying trade, he was convinced that we had no real the statements of Mr Uursman, but thanked him for undertaking so invidious 
interest in maintaining either with respect to those countries which were inclined | #” Office as that of bringing these abuses under pablic notice. 
to reciprocate with us. He therefore proposed to strike from the statute-book | Sir R. Inglis called the attention of the house to the fact that. Mr Horsman 
both those regulations. He advised the house, however, not to deprive the | )#4 made his attack upon the whole cathedral system of Eugland. Now, our 
Queen in Council of that power which she had always hitherto possessed, of | cathedral service, which was removed from superstition on the one hand, and 
imposing countervailing duties on any foreign nation which treated our shipping which commanded reverence on the other, was an excellent model of that higher 
with injustice. In exposing the British shipowner to unrestricted competition christian service which was the pride of our own church, and to which Europe could 
with the shipowner in every part of the world, we ought to afford him every affurd no parallel. He then rescued the clergy of the Chapter of Lincoln from | 
facility to obtain his ship at the cheapest rate. He therefore proposed to enact, the imputations cast upon them ; and after deprecating the prese t motion in the 
that it should not be necessary that his ship should be British built. He also | 8tongest manner, concluded by calling the immediate attention of the house to 
proposed that a ship built by a British subject abroad should be entitled to | the propriety of adoptiag some large plan of church extension for the purpose 
British registration. As to the ownership of shipping he made no material of affording religious instruction to those who were now entirely destitute of it. 
alteration, except as to some minor anomalies, which he should endeavour to Mr Aglionby gave to this moti »n his most cordial support. 
correct. With respect to manning, he proposed to leave it still necessary that Colonel Sibthorp defied Mr Worsman to bring ‘any charge founded on fact 
in British vessels employed in the coasting trade the crew should all be British | #%#ast] any clergyman of Lincoln, from its venerated bishop down to the 
seamen. In British vessels engaged in the foreign trade he required that three- | bumblest curate. 
fourths of the crew should still be British seamen, and only one-fourth Mr Gladstone concurred with Mr Horsman that this was not a question a Tect- 





men. He also proposed to take away the necessity imposed on the British ported it. He c ald not but hope that, when the pressure of public business per- 
shipowner of taking apprentices. As to the coasting trade of the colonies, he | mitted, the attention of the government would be directed to this subject. 
proposed to reserve it to the colonies, as he had done to the mother country. | Lord J. Ruese'l said, that Mr Horsman had stated his case in such a manner 


coasting trade by an act of the colonial legislature. fe remembered the pre- also worse than useless, as they impeded the growth of religion. Although there 
dictions of ruin to the shipping interest which were uttered when Mr Huskisson might be inconvenience in pledging the crown to a special inquiry into this sub- 
first introduced his alterations of the navigation laws; and, as a proof of their ject, he was ready, if the house concurred with him, to promise that the whole 
fallacy, showed that the tonnage of the United Kingdom in 1824 was 2,348,000, question of the church should undergo further consideration. 

and that of the colonies was 211,000, or 2,559,000 together, whilst in 1847 the Mr Hame contended that this motion would have been unnecessary had the 
tonnage of the United Kingdom was 3,300,000 odd, and of the colonies 664,000, | ®4vice been taken which he gave 20 years ago, that pluralities should be abo- 
making a total of 3,900,000 tons, and upwards. He proposed during the pre- | lished, that a competent income should be given to every minister, and that each 
sent session to introduce two bills for the benefit of the shipping interest—one, | Minister sh ould be compelled to residence. The property of the chureh 
to amend the system of light duties, and another to regulate the merchant sea- | WS the property of the nation ; and ifthe means appropriated by parliament 


respecting the details of the measure. In reply to them, means away, and of ap) ropriating them more worthily. 

Mr Labouchere stated that, if the house assented to his measure, it would be Mr Goulburn controverted the peculiar doctrines of Mr Hame on chureh pro- 
in the power of any foreign vessel engaged in the deep sea fishery to bring the perty, and vindicated the clergy of Canterbary and Lincoln from the unjast im- 
produce of it to the united kingdom. The coast fisheries and the bank fisheries | Putations cast upon them. 
were to be reserved for our own fishermen, except where it was otherwise pro- After some further discussion, in which Mr Heywood, Sir F. Buxton, and Mr 
vided by treaty. A system of voluntary examination iato the qualifications of Henley joined, : 
the mates and masters of ships had been in force for some time, and had been Mr Horsman replied, and defended the general accuracy of his statements. 
adopted to a considerable extent. There was also an increasing disposition on | The motion was then, by leave, withdrawn. 
the part of seafaring men to undergo it. He therefore did not intend to propose Nort or Evrore.—Mr Urquhart then called the attention of the house to the 
a system Of compulsory examination at present. He also declared his readiness relations of this country with Russia in reference to events in the North of Europe. 
to further any plan for promoting schools for the education of the children of | He contended that we had neglected that portion of our interests to which it 

men. He also had thought of constituting a department of the Board was the duty of the government to have attended, and that in consequence of 
of Trade to watch over the interests of the mercantile marine. our neglect. Russia, a power more astute than ourselves, had o> ained in Europe 

Mr G. Robinson expressed his regret that such a proposition should have vy the occupation of Poland a predominance which it would be difficult to arrest, 
been submitted by the government to parliament at such a time as the present. | and which would be injurious, if not fatal, to our power. He concluded by 
If it were passed into law, it would paralyse the commerce and navigation of | moving for the production of certain papers connected with the treaty of Unkiar 





England. | Skelessi, and also with the late transactions in the Duchies of Schleswig and 
Mr Hume thanked the government for introducing this measure, which he | Holstein. 
promised to support, because he was convinced that it would increase the com- Mr Hume seconded the motion. 


merce of the country. The exceptions which Mr Labouchere had made from Lord Palmerston objected to the production of either set of papers for which 

the total repeal of the navigation laws were in his opinion of slight im- Mr Urquhirt had moved : the first would throw no light on the object for which 

they were professedly moved ; and the latter related to existing negotiations, 

Lord G. Bentinck had never heard a great measure of change advocated on which it was not the practice of parliament to grant watil the negotiations were 
such feeble grounds as the present measure. The practical result of the repeal terminated. 
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foreigners. He also proposed to admit Lascars to the character of British sea- ing the personal conduct of individuals, but the system and the law whic4sup- | 


He should leave, however, to each colony, if it thought fit, to throw open its | 8 to lead to the opinion that cathedral establishments were not only useless but | 


men’s fund. to the religious instruction of the people were not properly applied, parlia- | 
Several questions were then put by Mr Elliott, Mr Forster, and Mr Gladstone, | ™*"t had the power —and it was its duty to exercise the power—of taking those | 
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counted out. Although he was much opposed to our interference in the affairs 
of foreign nations, he could not support the views of Mr Urquhart, and he 
therfore suggested to that gentleman the y of withdrawing his motion, as 
had now obtained an opportunity of delivering his opinions upon it. 
Mr Tynte declared the motion to be perfectly useless and incapable of pro- 
ducing any good, and recommended the house not to allow it to be withdrawn. 

Lord D. Stuart entered into a vindication of the conduct of the Poles in the 
Duchy of Posen, and into a severe condemnation cf the barbarities and enormi- 
ties committed upon them by the Prussian government. 

Mr Blackstone had recently travelled through every portion of Poland, which 
he declared to be excellently governed. 

Dr Bowring, as a traveller in Poland, gave a very different account of its in- 
ternal condition. 

Mr Urquhart expressed his readiness to withdraw his motion, as his object 
Was answered by the discussion which had taken place upon it. + 

The motion was then withdrawn. — Adjourned. 


Wednesday, May 17. 

PARLIAMENTARY EvectTors Bitt.—Sir De Lacy Evans moved the second 
reading of this bill, the object of which was so to alter the rate-paying clauses 
of the Reform Bill, as to extend the time for paying the rates from the 20th of 
July to the 11th of August. 

Captain Harris opposed the bill. 

Sir G. Grey supported it as being a similar measure to one which had his 
sanction on a former occasion. 

The house divided and the numbers ‘were —for the motion, 60; against it, 
25 ; majority for the secoud reading, 35. 

Avpir oF Rattway Accounts Bit..—Sir F. T. Baring moved the second 
reading ofthis bill. 

Mr Bankes opposed the second reading, moving as an amendment that the bill 
be read a second time that day six months. 

Mr Labouchere gave his support to the bill, the discussion on which was pro- 
longed by Mr Henley, Mr Aglionby, and Mr Muntz. 

The house then divided, and the numbers were—for the amendment, 38 ; 

against it, 100; majority against, 62. 
& Cuurcn Sires 1N sCoTLAND.—Mr Bouverie then moved the second reading 
of the Places of Worsh'p Sites (Scotland) Bill. The house, without discussion, 
divided, and the numbers were —for the motion, 80 ; against it, 25 ; majority for, 
55. 

On the motion that the bill be committed, a desultory discussion arose, in 
which Mr Stuart Wortley, Mr Elliot, Mr Christopher, SirG. Grey, Mr B. Coch- 
rane, Col Thompson, Mr Oswald, Mr Cowan, Col Mure, Mr F. Maule, Mr Henley, 
and Mr F. Scott, took part, after which the bill was ordered to be committed 
on Wednesday next. 

The report on the Joint Stock Companies Bill was then agreed to, the bill to 
be read a third time on Friday —A.Jjourned. 


Thursday, May 18. 

NAVIGATION LAws.—Lord J. Russell stated that, as it appeared to be 
the wish of many honourable members that sufficient time should be given to 
consider the resolution on the Navigation Laws, submitted by Mr Labouchere 
in committee of the whole house, last Monday, it was the intention of the 
government to postpone the resumption of the discussion upon it until Monday 
se’nnight. He wished it, however, to be understood, that should the [resolution 
be carried, the bill to be founded upon it would be proceeded with, without 
further delay. 

Pustic HEALTH Bitt.—Lord Morpeth then moved that the house resolve 
itself into committee on this bill, ; 

Col Sibthorp observed that his opposition to the bill had not abated in the 
slightest degree, in proof of which, he intimated it to be his intention to divide 
the committee on every clause of the bi!l. He moved, as an amendment, that 
the house resolve itself into committee that day six months. 

After come discussion the house divided, and the numbers were—for the 
amendment, 1 ; against it, 219; majority against, 218. 

The house then went into committee on the bill, in which some of its clauses 
were discussed until nine o’clock. 

Borovucu Exvection Bitit-—Ssir John Hanmer moved the second reading of 
the bill, the main principle embodied in which was, that when an election was 
declared void for corrupt practices by a committee of the house, whatever these 
practices might be, a minute and careful inquiry into the circumstances of the 
case should be instituted by the houses, through the medium of parliamentary 
commissioners, to be appointed for the purpose by the Speaker. The house 
afterwards to act, upon the report of the commissioners, either by disfranchising 
the borough or by taking any other course which it may think fit to adopt. 

Col Sibthorp opposed the motion, and moved as an amendment, that the bill 
be read a second time that day six months. 

Mr Hildyard opposed the bill, contending that if, “in any case, an election 
committee saw reason to believe that systematic corruption prevailed in the 
borough, they should exercise the powers recently conferred upon them by 
parliament, further to pursue the investigation and make a special report, on 
which the house might then inquire into the matter, and punish the corrupt 
practices alleged to exist, as it saw fit. When the election committee did not do 
that which it was in its power to do, there were, in his opinion, the greatest ob- 
— to instituting such inquiries as were proposed to be instituted by this 

After a few words from Mr Hudson, in opposition to the bill, and from Mr 
Hume in its favour, 

Mr Stuart moved that the debate be now adjourned. 

Mr Disraeli thought that some explanations were due to the house, on the 
part of the government, before the motion of the second reading was passed to a 
division. They had a right, at least, to have some explanation of the sudden 
dropping of the Horsham Borough Bill. 

Lord J. Russell observed that, as to the latter bill, he had explained the rea- 
son for its being deferred, when the fact that it was so was communicated to the 
house. It seemed to him better that there should be but one mode of inquiry 
in the case of all boroughs charged with corruption, instead of different modes of 
inquiry in different boroughs. Sir John Hanmer’s bill proposed to create a uni- 
form mode of inquiry, and he thought it desirable that the house should sup- 
port it. He had deferred the Horsham Bill until he saw how the house should 
od = yore a if it rejected it, to proceed with the bill for 

m. He trust r Stuar i i. 
eatanetis aan t would not press his motion for the adjourn 

Mr Henley justified the course taken by Mr Stuart, seeing the manner in 
which he had been received on rising to speak, particul 
immediate etpatenaten g to speak, particularly by members in the 

e house then divided on Mr Stuart's motion, and the num were—for 
the motion, 69; against it, 215; majority against, 146. Parte i 


The house then divided on Colonel Sibthorp’s amendment, when the numbers 


were—for the amendment, 85 ; against it, 198 ; 
The bill was tien read a cual eee" y Mangealay ngUtINE; 289. 


& 








i eee ate 


_[Mayi20, 


IncUMBERED EstaTES (IRELAND) BuLt.—The Solicitor-General moved the 
second reading of this bill, with a view to its being committed pro forma, when 
some alterations would be proposed in it. 

The bill was read a second time without a division, to be committed on Mon- 


day.—Adjourned. 
Friday, May 19. 

HEALTH oF Towns BILL.—On the motion that the house do now resolve it- 
self into a committee on the Health of Towns Bill, 

Sir R. Inglis wished to set right a statement which had been made the other 
night by Mr Frewen relative to fever, which he had stited to exist in the 
neighbourhood of the Chapter of Westminster, in uence of experiments 
that had been making of some deodorising fluid. He had made inquiries upon 
the subject, and he had ascertained that no case of fever, with the exception of 
one, had occurred in that part of Westminster to which the hon. member had 
alluded. He was informed that Westminster was never in a more healthy state 
with respect no its inhabitants than at the present moment. 

Mr Frewen had made the statement upon the authority of several gentlemen 
who had called upon him from the board of guardians of St John and St Mar- 
garet’s, Westminster, and those gentlemen were only auxious that the mode of 
proceeding he had adverted to, if it had been productive of the results he had 
been informed it had, should be put a stop to. Ifhe had made an erroneous 
statement, he was sorry for it. 

After some observations from Mr Henley and Sir R. Inglis, the house resolved 
itself into committee on the bill, Mr Bernal in the chair. 

Lord Morpeth proposed that a proviso should be added to the third clause to 
the effect that the general board of health should continue only for five years. 

The clause so amended was agreed to. 

On clause 6 being proposed, 

Mr Henley asked what the salaries of the commissioners would be ? 

Lord Morpeth said it would not exceed 1,500/ for the commissioners, while 
the salary of the secretary would be the same as that paid to the secretary of 
the commons enclosure commi:sion. 

After some further discussion the clause was agreed to. 

Clause 7 was then proposed—that, upon the petition of not less than fifty in- 
habitants, householders, the board to direct an inspector to visit and inquire. 

Mr Miles suggested that thirty inhabitants would be sufficient to join in a 

tition. 

"ie some discussion the government consented to compromise the matter 
by limiting the number to one-tenth of the inhabitants, and the clause was then 
agreed to and passed. ? 

In claus: 8 an amendment by Lord Lincoln was agreed to that the notice 
of inquiry into any town should also be left with the clerk of the union or 
parish, and the clause as amended was passed. 

Clause 9 was then proposed. Application of the Act upon the report of 
the General Board of Health. 

The claus , after ashort desultory conversation, was agreed to, with some 
verbal amendments, 

Clause 10 was next proposed and agreed to. Clauses 11 and 12 were 
also agreed to, as were also clauses 18, 14, 15, 16, and 17, with a few 
verbal amendment-, 

[LEFT SITTING.] 





Court and Avistocracy. 


The Queen held a court yesterday week at Buckingham Palace. Her Ma- 
jesty held a chapter of the most ancient Order of the Thistle, The Knights 
having taken their seats, her Majesty’s pleasure respecting the election of a Knight 
into the order was signified, and they proceeded to an election ; and on the suf- 
frages being collected, her Majesty was pleased to declare that James Andrew, 
Ear! of Dalhousie, had been duly elected a Knight. The Knights proceeded to a 
secdnd election, and the suffrages having again been collected, the Queen de- 
clared that Robert, Earl of Camperdown, had been duly elected a Knight. 

The ceremony of the baptism of the infant Princess, fourth daughter of the 
Queen and Prince Albert, took place on Saturday evening in the private chapel 
of Buckingham Palace. 

The Prince of Prussia visited the Queen on Tuesday, and remained to luncheon 
with her Majesty and Prince Albert. 

Her Majesty and Prince Albert, accompanied by the Prince of Prussia, the 
Prince of Wales, and the Princess Royal, left Buckingham Palace, on Tuesday, 
for the East India Docks, for the purpose of inspecting the Chinese junk. 

The Qaeen held a levee on Wednesday, in St James’s Palace, which was very 
numerously attended. 

A cabinet council was held on Saturday at the Foreign office. It was attended 
by all the ministers in town. The council sat two hours. Another council was 
held on Tuesday, similarly attended, which also sat two hours. 

A deputation consisting of the Mayor of Manchester, Mr Ald. Bancroft, Mr 
W. Gibb, and the town Clerk of Manchester, with the Right Hon. T. M. Gibson, 
M.P., and Mr Bright, M.P., had an interview by appointment with the Right 
Hon. the Chancellor of the Exchequer yesterday week. 

The American minister had an interview with Earl Granville on Saturday at 
the office of the Board of Trade. 

Mr Magan, M.P., had an interview with Sir George Grey on Saturday at the 
Home office. 

Mr Power, M.P. had an interview with Sir George Grey on Monday. The 
Earl of Harewood had also an interview with the right hon. baronet. 

The Hon. Edward Curzon had an interview with Earl Granville, on Monday, 
at the office of the Board of Trade. 

A deputation on the subject of the Audit of Railway Account Bill, consisting 
of MrG. Hudson, M.P., Mr G. C. Glyn, M.P., Mr C. Russell, Mr Wm. Chap- 
lio, M.P, Mr D. Waddington, M.P., Mr Wm. Jackson, M.P., Mr 8. M. Peto, M.P., 
Mr Wm. Marshall, M.P., the Hon. R. Dutton, Sir J. Simpson, Mr J. M’Gregor, 
the Hon. C. Howard, M.P., Sir I. Morley, and other gentlemen representing large 
railway interests, had an interview on Tuesday with Lord J. Russell and the 
Right Hon. H. Labouchere. 

The Governor of the Bank of England had an interview with the Chancellor 
of the Exchequer on Tuesday. 

The Hon. Francis Scott, M.P., Messrs J. W. Sutherland, Mark Boyd, and 
Browning transacted business on Thursday at the office of her Majesty’s Com- 
missioners of Emigration. 








METROPOLIS. 


MORTALITY IN THE METROPOLIS:.—Number of deaths from all causes regis- 
tered in the week ending Saturday, May 13, 1848.—Males, 493; females, 559 ; 
total, 1,052. Births in the week—Males, 672; females, 714 ; total, 1,386. 
Population e2umerated in 1841, 1,948,369; average weekly deaths, 1843-47 








RO a on OO ae PS ON Oe re ee em 


1848.]/ 


5 ), 943, ; 
S AINMENT AT THE MANSION HoUSE.—On Saturday last the Lord 
Mayor gave a banquet to the Judges, Queen’s Counsel, and Serjeants. On Tues- 
day the Archbishops and Bishops were also entertained. 

CONFIRMATION AND CONSECRATION oF THE BisHop ELect or CaesTter — 
The formal ceremony of confirming the election of the Rev. Dr John Graham 
to the see of Chester took place on Saturday last, at St James’s Church, 
Piccadilly. 

EQUITABLE TAXATION LEAGUE.—On Monday a meeting, convened by cir- 
cular, was held at the Hall of Commerce of deputies from the numerous equitable 
taxation societies recently formed in the metropolis, to receive reports from those 
bodies, and consider what steps should be taken to further the objects in view. 
The meeting was addressed by Mr Wire, Mr Hall, Mr Williams, and some 
others. 

New Unper SecretAry.—Mr Horatio Waddington, barrister-at-law, has 
succeeded Mr S. March Phillipps as Under Secretary of State for the Home De- 
partment, and transacted business yesterday at the Home office. 

BREAK UP OF THE CHARTIST AssEMBLY.—At its meeting on Saturday last 
this body formally dissolved itself. The real cause of the dissolution of the as- 
sembly was, the want of “ ways and means” to carry on the campaign ; the va- 
rious constituencies, seeing that no good was likely to arise to the cause of the 
Charter from their deliberations, having stopped the supplies. 

THe Rerorm Movement.—On Wednesday a county meeting of the inha- 
bitants of Middlesex was held at Albany street, Regent’s park, for the purpose 
of taking into consideration the manifold evils under which many millions of 
her Majesty's loyal subjects are suffering, and adopting such resolutions as may 
be deemed expedient for the removal of those evils, and for the protection of 
the throne from danger. The meeting had been convened by Messrs Cubitt and 
Hill, the Sheriffs of London and Middlesex, in conformity with a requisition 
presented to them for that purpose, and signed by Mr J. Hume, M.P., and many 
other electors for the county. The sheriffs, attended by their under-sheriffs, 
Messrs France and D. W. Wire, came forward, followed by Mr Joseph Hume, 
M.P., Mr John Williams, M.P., Mr William Williams, Mr R. Taylor, and 
several other gentlemen connected with the liberal party in the metropolitan 
districts. Some resolutions were proposed and carried, not without an attempt 
on the part of the chartists to compel the meeting to adopt their peculiar views. 

NATIONAL PROVINCIAL BANK oF ENGLAND.—The 15th annual meeting 
of this company was held on Thursday week, Mr P. Laurie in the chair. The 
report stated that the amount of undivided profit for the year ending Jan. 11, 
1848, was 79,0732 193 10d, profits of 1847, after deducting debts, &c, 
$2,506/ 38 4d; total, 111,580/ 3s 2d; dividend, 24,6491 168; leaving undivided 
profits of 86,9301 73 2d, and a total reserve fund of 7,856/. The report was 
unanimously adopted. 
| IontAN BanK.—The annual meeting of the proprietors of this bank took 
place on Thursday week, Oliver Farrer, Esq., in the chair. The secretary read 
the report of the directors, which showed that the affuirs of the bank were in a 
flourishing condition, and that after meeting all the heavy demands that had 
been made upon them in consequence of the late monetary crisis, they were 
enabled to continue the usual dividend of six per cent, and add a sum of 
2,517/ 18s 10d to the reserved fund. 

NATIONAL GALLERY OF BriTIsH ART TO BE FORMED BY PUBLIC Con- 
TRIBUTIONS.— All the arrangements for exhibiting the paintings and sketches of 
Mr Mulready, RA., in aid of this plan, are now matured, and the exhibition 
will open at the Society of Arts,on Monday, June 5. As the public will have 
all the profits arising from this exhibition, its merits are not its only claim for 
public support. 

RoYAL POLYTECHNIC INSTITUTION.—Doctor3 Ryan and Bachhoffaer have 
been engaged during the past week in delivering a course of lectures on 
chemistry and elcctricity. The subject chosen by the first named gentleman has 
been domestic chemistry. The latter professor has been engaged daily in 
delivering a popular course of lectures on electricity, adapted for all classes who 
visit this establishment. 

THE BANK Acrs.—The town council of Edinburgh have agreed to petition 
“ for the repeal of the restrictions imposed upon the currency and banking 
system of Scotland by the acts 1844-5.” 

‘CRIME IN SCOTLAND, ~The total number of persons tried in Scotlund for va- 
rious offences in the year 1847, were 3,851, viz :—males, 2,779; and females, 
1,102 ; of these there were in the High Court of Justiciary, males, 132; fe- 
males, 54. In the Circuit Court of Justiciary, males, 427; females, 
178. By the sheriff, with a jury, males, 1,031; females, 500. Without a jury 
males, 894; females, 254. By burgh magistrates, males, 217; females, 99. By 
justices of other courts, males, 44; females, 15. The number convicted, out- 
lawed, or insane, was 3,569, viz.:—males, 2,535; females, 1,034. Convicted 
under the aggravation of previous offences, 1,024, viz. :—males, 640; females, 
= Convicted of other offences at the same trial, 151, viz.:—males, 119; fe- 

e8, 32. 








Society FOR IMPROVING THE CONDITION OF THE WORKING CLASSES.—The 
annual meeting was held on Thursday, in the Free Masons’ Hall. Prince 
Albert occupied the chair. 

Prince Albert said,— Ladies and gentlemen, when four years since the Society 
for the Improvement of the Condition of the Working Classes was first esta- 
blished on its present footing, I accepted the offer made me of becoming its pre- 
sident. I sawin this offera proof of the appreciation entertained by the society 
of my feelings of sympathy and interest for that class of the community which 
has most of the toil and least of the enjoyments of this world. I conceived 
that great advantages would accrue to it from the endeavours of influential 
people, who were wholly disinterested, to act the part of a friend to 
those who require that advice and assistance which only a friend can render 
with advantage. This society has always this object before its eyes, and has 
ever been labouring in that direction. You are all aware that it has been esta- 
blished to erect model lodging-houses, loan funds, and the allotment of ground 
in different partsof the country. It has been careful only to establish examples 
and models, mindful that any real improvement which was to take place must 
be the result of the exertions of the working people themselves. Let them be 
careful to avoid any dictatorial interference with labour and employment, which 
frightens away capital, destroys that freedom of thought and independence of 
action which must remain to every one if he is to work out his own happiness, 
and to induce that confidence under which alone engagements for mutual 
benefit are possible. To show the way in which these individual exertions can 
be directed with the greatest advantage, and to foster that confidence on which 
the readiness to assist each other depends, this society considers as its most 
sacred objects. There has been no ostentatious display of charity or muni- 
ficence, no pretensions to become the arbiter of the fate of thousands, but the 
quiet working out of practical schemes of social improvement, for which the 
society has only established examples for the country at large to follow. 

Lord Ashley then addressed the meeting, and read the principal points in the 
report. Three of their principal objects were: the formation of loan funds, the 
allotment of land, and the model lodging-houses. With regard to the first, the 
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committee regretted to state that to numerous difficulties 
nothing ; Dut with the eosond they hel tan more successful, er ene 
ted 117 acres of land in eleven different parishes, to 550 free tenants, so that 
between 500 and 600 persons, and families depending on them, were enjoying 
the benefit of the society’s work. Through the instrumentality of this and the 
Labourers’ Friend Society, allotments had been made in 2,000 parishes, and he 
rejoiced to say that no tenant was in arrear of his rent to the extent of one 
shilling. It was gratifying to state, that out of 1,3000/ or 14,0001 which had 
been laid out by the society, they were deriving an income of 1,500/ a year—and 
this by taking no more from working men than they had been in the habit of 
giving for all that was most revolting to comfort and decency. 

The report was adopted on the motion of the Dake of Argy!l, seconded by the 
Rev. Hugh M'‘Neile. 

Resolutions soliciting the co-operation of the clergy, of the nobility, and 
gentry in the objects of the society were also adopted. They afforded occasion 
for the delivery of addresses from the Bishop of Oxford, Sir T. Acland, the 
Bishop of St David’s, Mr Colquhoun, Lord Effingham, and the Rev. Dr Hewell, 
all of whom spoke in high terms of the society and its objects. 





PROVINCES. 


THE FINANCces OF THe CounTRY.—The following memorial has been pre- 
sented to the mayor of Liverpool, praying his worship to calla public meeting, 
to petition parliament on the all-important subjects of a reduction in the na- 
tional expenditure and a revision of taxation :—*“ Sir,—We, the undersigned 
merchants and traders of the town of Liverpool, have seen with much alarm 
that, up to this advanced period of the present session of parliament, no pro- 
vision has been made for the public expenditure, which is already in large 
excess of the public income; and, feeling that no commerce can be carried on 
with security or confidence until the national expenditure be brought within 
the national income, we respectfully request your worship to call a public 
meeting for the purpose of petitioning parliament to take immediate measures, 
by wise and prudent retrenchment, and a just revision of taxation, to equalise 
the ordinary expenditure with the ordinary income of the country.”—Liverpool 
Times. 

EX&CUTION OF MICHAEL Srokes.—This wretched culprit, a private in the 
47th Regiment of Foot, who killed Mary Garrad, wife of one of his comrades, 
and who has been awaiting death in York Castle since the assizes in March, un- 
derwent his seutence on Saturday last. 





Tue Ten Hours Act.—A meeting of delegates from most of the manufacturing 
districts of Lancashire and Yorkshire, was held at Manchester on Monday. An 
address to the Queen was approved of. The following resolutions were then 
passed : — 

“ That this meeting respectfully tender to her Majesty the humble acknow- 
ledgement of their sincere gratitude for the royal assent given on the 8th of 
June, 1847, to the ten hours bill, and request her Majesyt’s acceptance of a gold 
medal, got up in commemoration of the passing of that measure, as a grate- 
ful tribute of the respect and esteem in which her Majesty is held by the work- 
ing classes of these districts.” 

“ That this meeting feeling thankful for having obtained the ten hours bill, 
beg that the following ladies—namely, Lady Ashley, Mrs Fielding, Mrs Windley, 
and Mrs Brotherton, accept a silver medal, got up in commemoration of the 
event as a token of respect for the interest they have evinced for the welfare of 
the manufacturing operatives.” 

“ That this meeting cannot forget the great obligations they owe those mem- 
bers of parliament (both houses) who voted for the ten hours bill, and beg to 
tender their heartfelt thanks, and desire them to accept the commemorative 
medal as a small but sincere token of their ggspect.” 

“ That this meeting respectfully tender to the editors of the Times, Morning 
Post, Morning Hera/d, Morning Advertiser, and all other papers who supported 
the ten hours bill, for their uncompromising advocacy of that measure, and beg 
their acceptance of a commemorative medal, as a tribute of respect from the fac- 
tory workers of Lancashire and Yorkshire.”—Times. 

With reference to this alleged meeting, we have received the following 
letter :-— 

To the Editor of the Economist, 

Sir,—The paragraph in the Times, headed “ The Ten Hours Bill,” shows the 
hole-and corner way of the supporters of the measure. I have searched all the 
local newspapers, and there is no mention in any one of them of the meeting 
alluded to. There is nodoubt but that some few nameless persons, whose 
whereabouts, exccpt as appearing now and then as the supporters of the 
charter at public meetings, and haranguing from a cart, nobody knows, having 
got together, voted the resolutions, subscribed a few pence for a medal or two, 
and sent a copy themselves of their own proceedings to the Times, imposing upon 
that paper in the same manner as the petitions were got up, which were pre- 
sented to the legislature before the passing of the bill, by a few persons repre- 
senting themselves as the body of the operatives. Feargus O'Connor's petition, 
with its signatures, would scarcely vie with Lord Ashley’s past endeavour in the 
same way.— Yours obediently, A Corton SPINNER. 

Manchester, May 18, 1848. 





SCOTLAND. 


DISTRESS IN PAISLEY AND GLAscow.—It was stated at a recent public 
meeting in Paisley, that three factors had warned about a thousand families to 
leave their houses at the present Whitsunday. The Renfrew Reformer says that 
over the whole town some three thousand families have received similar warn- 
ing. A public meeting of the ejected is to be held, when they propose sending 
a deputation to the sheriffs and magistrates. Out of 51 power loom weaving 
factories in Glasgow, that were within the last 12 months’ employed full time, 
18 have been shut up, and are at present standing idle. Of the 33 in opera- 
tion, nine are worked seven hours per diem, and the others full time. 

Tue Roya Visit.— The Aberdeen Herald. contradicts a statement that the 
Queen and Prince Albert had given up their intention of visiting Barmoral in 
autumn, and states that arrangements are on foot for receiving the royal party. 





IRELAND. 


Tne Fisnerres.—A deputation of noblemen and gentlemen waited on the 
Earl of Clarendon, last week, to confer with his excellency on the subject of the 
Irish fisheries. The Earl of Glengail presented a memorial on the subject, and 
his excellency having received it, proceeded to discuss with the deputation the 
best mode of reviving this important branch of national industry. He pro- 





| mised to aid by all possible means the exertions of the deputation, and to 
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communicate the contents of the memorial to the heads of the government. 

GOVERNMENT AID TO AGRICULTURE.—At a meeting of the Royal Agricu!- 
tural Improvement Society, a letter was read from the Earl of Clarendon, 
placing 1,000/ to the credit of the council, towards defraying the expenses of 
the practical 


instructors. 

ARREST UNDER Tre New Act.—Mr Mitchell was arrested, and committed 
to Newgate for felony, last Saturday, under the Anti-Treason Act. To be 
tried at the commission on the 20th instant. The indictments are founded on 

articles in the United Irishman. 

eee TRIALs.—The issue in the trial of Mr O’Brien and Mr Meagher is the 
same—the jury declared the impossibility of agreement. Two jurors in the one, 
and one juror in the other, sufficed to defeat the prosecutions. It is stated that 
Messrs Smith O’Brien and Meagher will be tried a second time in the after- 
sittings of next term. This resolution has been arrived at in consequence of 
the very small minorities which procured the discharge of the juries in both 
cases, Had any fair proportion stood out for the traversers, the attorney-gene- 
ral would have abstained from all further proceedings ; but three jurors out of 
the twenty-four have, it is said, induced him to attempt a second trial. 


ee 
FOREIGN AND COLONIAL. 
FRANCE. 

The republic had a very narrow escape from confusion last Monday. Poland 
was made the pretext by the communists for collecting an immense crowd 
ostensibly to overawe the national assembly, but really to overthrow the 

ts recently entered into for the establishment of a fixed government. 
Fortunately, the firmness of the chamber, and the resolution of the great mass 
of the people, successfully silenced the turbulent mob. Various of the ring- 
leaders have been put under arrest. 

The funds fell on Thursday between one and two percent. This is chiefly 
owing to realisations, and partly owing to a report that the executive govern- 
ment is resolved to use all its influence with the national assembly to obtain a 
decree for the purchase of the railroads, and the consequent creation of new 
Kentes. In this case there will be an enormous quantity of new stock created. 
The budget also is expected to be a frightful affair. It is asserted that nearly 
100 millions francs have been dissipated in the attempt to enforce Louis Blanc’s 
doctrines. 

Louis Blane, by the latest accounts, is still at large. The national guards 
talk of an address to the national assembly, calling for the arrest of Louis 
Blanc, and demanding explanations about Blanqui. 

Barbes is disappointed at hearing that his influence with his dupes has 
not been sufficient to make them rise. His agents, however, are still numerous 
and active, and every day new arrests are made. It is a curious fact that he 
accuses Planqui of having betrayed him, and says that on a former occasion 
Blanqui fired at him in order that he might take his piace as head of the re- 
public. Raspail is much depressed. 

There is a general rumour that Ledru Rollin is anxious to resign. His 
journal, the Reforme, has ceased to menece. If the national guards continue 
to display firmness, his party will be effaced; but great watchfulness is ne- 
cessary. Another revolution can alone save them from a day of reckoning, 
and therefore they will intrigue if they cannot for the present act openly. 

As tothe national assembly, it displays a certain degree of firmness, but 
not‘so much as the national guards desire. The chiefs of this force say, 
“We have got the upper hand, and will keepit, even if the national assembly 
should desert us; for life and property are at stake.” Addresses from the na- 
tional guards in the provinces pour in every day. Should another attempt be 
made by the anarchists, three hundred thousand national guards would arrive 
from the provinces in a fortnight. 

The executive government has published a decree appointing General Ca- 
vaignac minister of war. It is that Blanqui and Huber who had both 
been arrested, have, in consequence of some mysterious agency, been suffered 
to escape. Had they been brought under examination, their revelations 
would, it is said, have compromised many persons connected with the govern- 
ment. A letter appears in the Reforme, signed “ Raspail, jils,” which affirms 
that neither of the Raspails is in custody. They were both arrested, but were 
immediately liberated. 

General Courtsis has been several times interrogated by M. Cremieux, The 
general, who is in a most depressed state of mind, denies all participation in 
the conspiracy. It is said that he refuses to take any food. 


SPAIN. 

The Madrid papers of the 9th say the house of the Danish minister had 
been searched by the police, in the hopes of firding M. Salamanca. An 
attempt being made to search the house of the Belgian ambassador, that 
minister refused to admit the authorities, and protested against such an 
outrage. 

The Madrid Gazette of the 10th instant announces officially the promotion 
of General la Pezubla to be Captain-General of Madrid. 

The infantry regiment d’Espague is dissolved, and some suspected persons 
have been ordered to quit the country, ainongst whom are mentioned Ge- 
neral Zehala, M. Buschental, and an Englishman named Samson. The gar- 
rison of Madrid is to be reinforced by some battalions of infantry and civic 
guard. 

The Gaceta publishes a royal decree on the subject of arranging of the pub- 
lie debt. It is as follows: — 

“ In conformity with whut the Minister of Finance has proposed to me in 
acoord with the council of ministers, I have decreed the following :— 

“1. A commission is established, which without any delay shail occupy 
itself in forming a project of law for the arrangement of the consolidated 
and non-consolidated debt, both internal and ex‘ernal. 

“ Art. 2. In order for the fulfilment of this charge, and to avoid delays 
and obstructions, the commission shall confer directly with the Finance 
Minister on the bases on which the arrangement may have to rest, and sha!! 
also have the power to ask for itself at the respective offices all the data and 
documents which it may thiuk vecessary. 

“ Art. 3. The members of the commission shall be Don Ramon Santillan, 
ex-Minister of Finance, and serator of the kingdom, who shall fill the 
of President ; Don Antonio Hompanero de Cos, ex-Minister of the 
Home Department ; Don Manuel Sanchez Silva, Deputy to the Cortes ; the 
Director eral of the Pattie Debt, and Don Jose Borrajo, employed in 
the Crane Department, who shall discharge the functions of Seeretary. 

* Given at t alace the 11th of May, 1848. Signed by the royal hand. 
The Minister of Finance. “ MANUAL BERTRAN DE Lis.” 


, x PORTUGAL. 
The Oriental Company's steam packet Avntrose arrived at Southampton on 
Sunday. Her dates are—Gibraltar, May 6th; Cadiz, 7th; Lisbon, 9th; 
Crome, 10th; ond Vigo, 20th. The Montrose brought twenty-two packages of 


Tranquillity remained undisturbed in Lisbon, and also in the provinces. 


A new ministerial crisis was likely to occur in Lisbon, from the government 
that the acts of the Palmella and other administrations since May 21, 
1846, should remain in force. 

The cortes had made no progress in financial measures, but a new project of 
lew in relation to bank notes and co oer A ae 
This other provisions regulating currency, is intended 
to en ax enanacted tional 10 per cent (payable in Lisbon bank notes) on all custom~- 
house duties after the Ist of July next. 

The Liston correspondent of a contemporary says, “ Commerce of all 
tion is suffering sadly; the most solid firms are struggling only to meet ex- 

; few are the houses bat are carrying on business at a loss; and if we 
have not a speedy change in the government, English trade must be ruined alto- 
her.” 
or The new currency plans had not improved the position of Lisbon bank notes 
in the market. They were quoted at 51 to 52 per cent discount. Exchangeon 
London at 30 days’ sight, 523 to 52%, and 90 days’ date, 53 to 524 per 1,000 
reis. 

In commercial matters at Gibraltar there was very little animation. Coals 
were selling at 5dols 6c on board. In cotton nothing doing. Fruit, no transao- 
tions. Potatoes were scarce and wanted. Exchange on London, 90 days’ date, 
48; on Paris, 5f30c; on Marseilles and Genoa, 5f 32c ; at eight days’ sight on 
Madrid, 4 dis; on Cadiz and Barcelona, } dis; on Alicante and Valencia, 
2 dis; on Malaga and Seviile, 4 dis. Spanish pillared dollars, 2 to 2} per cent 
premium. Freights unchanged. 


PRUSSIA. 


Misrule in the province of East Prussia, especially in the district of Konigs- 
berg, coutinues to spread. A war has commenced between landlords anid 
persons of property, and those who have nothing to lose. Plunder, devasta- 
tion, and incendiarism are perpetrated by bands of insurgents, whose sole 
object is pillage, so that country gentlemen, farmers, and proprietors, both 
in small towns and in the open country, are compelled to barricade their 
dwellings, and to defend themselves as well as they can, it being impossible 
for the military—for rurai police there is none—to offer sufficient protection, 
even by the means of flying columns. The reports of these outrages are 
doubtless exaggerated, but there is sufficient truth in what is reported to 
prove that demoralixation has tainted the lower orders to an extent little 
anticipated, especially in a province formerly remarkable for the good con- 
dect of th» rural and urban population, the former of which amounts to 
nearly 640,000 souls iv the immediate circle of Konigsberg. The whole pro- 
vince, divided into four regencies or sub-prefectures, viz., Konigsberg, Dart- 
zic, Gumbinuen, and Marienwerder, contains a population of 25,000,000 
souls, of whom more than 2,000,000 inhabit the agricultural districts, or small 
towns. 

The royal decree, recalling the Prince of Prussia, has produced great ex. 
citement amongst the people of Berlio, his Royal Highness being exceedingly 
unpopular. 

A letter of the 12th says:—An immense meeting is now going on at the 
Tzelten. The president of the club chapter declared the recal of the Prince 
of Prussia to be unlawful and against the will of the people. 

It is evident that the partial reforms, rather promised than granted by the 
King of Prussia, have failed to conciliate the people. The intervention of 
Great Britain in the Schleswig affair will now have a better prospect of a 
happy result. ae ee 
AUSTRIA. 

According to the Cologne Gazeite, the Papal Nuncio at Vienna has demanded 
his passports, and Austria seems ready to renounce all allegiance to the Papal 
See. 

The provisional law for the regulation of elections to the first Austrian par- 
liament has been published. The following are its more important provisions : — 
“ The Chambers are to meet on the 26thof June. The number of the members 
of the Senate is not to exceed 200, to consist of the princes of the blood, 150 
chosen from and vy the chief landed proprietors for the duration of the parlia- 
ment, and the remainder to be nominated by the Emperor for life. The 
Chamber of Deputies to consist of 383 members, being at the rate of one for 
every 50,000 inhabitants, except in the case of the principal towns, which are 
to have a larger number of representatives in proportion to the population. 
Thus Vienna will have fifteen members. The elections are to be indirect, as 
for the Frankfort parliament. The right of suffrage in the election of the 
Wahimanner appertains to all Austrian citizens, without distinction as to 
religion, Who have attained their 24th year, possess the free exercise of their 
civil rights, have been for six months resident in the electoral district, and are 
not entitled to vote in the election of members of the Upper Chamber. Daily 
and weekly labourers, domestic servants, and persons receiving assistance from 
public charities, are excluded from the suffrage. To be eligible as a deputy 
it is requisite that the candidate shall have attained his 30th year, and have 
the right of voting for the election of members of the Upper or Lower Chamber, 
in one of those parts of the monarchy which are enumerated in the document 
pr: claiming the constitution. 

A battle was fought on the 6th instant, between the Piedmontese and 
the Austrians, under the walls of Verona. Complete success attended all 
the operations of Charles Albert, up to three p.m., but in consequence of 
the village of Santa Lucca, ubout two miles from the city, where the 
weight of the combat fell, being imprudently abandoned, and immediately, 
for the second time, oecupied by the enemy, the whole force was with- 
drawn about four or five o’clock, and the Piedmontese retired to its posi- 
tion on the hills overlooking the plain of Verona, from Bussolengo, on the 
l pper Adige, to Vallegio on the Mincio. The loss on the part of the Aus- 
trians was unknown, but the Sardinians suffered severely, and it was said 
that they lo-t no fewer than 1,200 men, in killed, wounded, and missing. 
It was supposed that the attack was made in the expectation that it would 
be assisted by a movement within the city, but »othing of the kind took 
place, and the general feeling among the troops is that the movement had 


beev unnec sary and profitless, No attempt was made to cross the Adige, 
as Was at one moment expected. 


A lett: r from Milan of the 12th instant says, 
some days azo, the heights of Santa Lucia on 
Verona; this victory cost them six hundred men in killed and wounded. 
The King (who exposed himself with great courage) ran great danger in 
this »ffair. The heavy artiilery having reached the troops who are block- 
ading Peschiera, they are going to commence the attack of that place, and 
it is supposed that the Piedmontese will even take it to-day by assault. They 
will atterwards attack Verona, which will be a much more difficalt ander- 


taking, for that fortified city contains the princi ; 
eat thity hued aoe tn et Rategterey. 


the Piedmontese army took, 
the Adige, and quite close to 


we UNITED STATES—MEXICO. 

Acodia, which left Boston on the $d, and Halifar on the 5th, arrived at 
Liverpool on Tuesday. The Acadia brings dates from Naw York, May 2 ; New 
Orleane, to the 23d; Mexico, 13th; and Vera Cruz, 16th of April. 
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At New York the fears of a chartist revolution in London amounted toa oe 


Southern drafts against cheap cotton were refused acceptance—credits 
were cancelled by telegraph—trade with England was almost brought to a dead 
staad, and middling cotton fell to 5}, and fair to 6} to 64 cents, or even lower 
in some cases. But the arrival of the America dissipated the alarm. 

Theie is little news from Mexico. The report of the battle near Chihuahua 
is confinned. The engagement lasted all day, and the loss is supposed large on 
both sides. Many Mexican officers had been taken prisoners. 


The Unite i states commissioners with the ratified treaty, have reached, one’ 


of them the caty of Mexico, and the other Vera Cruz. They are to bring their 
mission to a close peremptorily by the first of June ; so that Mexican diplomacy 
will not be permiti*d to waste time by interposing delays. Santa Anna has left 
the country for ever, according to his own account. The condition of the pe- 
ninsula of Yucatan is very deplorable, and the government of the United States 
has been solicited to annex it to the union. 

A new constitution. for tie state of Illinois having been lately framed by a 
convention called for the purpose, and submitted to the people for their ap- 
proval, it was approved. 

What the precise amount may Le of the debt of Illinois, we find it impossible 
to ascertain. The exchange of old bonds for new is not yet completed, and 
moreover, what are familiarly known as the Stebbins and M‘Allister bonds are 
excepted from the debt. 





MARRIAGES. 


On the 17th inst, by the Rev. W. Bennett, at St Paul’s Church, Knightsbridge, Ed- 
a Esq., barrister, to Frederica, daughter of the Hon. Charles E. Law, the 
Recorder. 

On the ilth inst, the Hon. John Arbuthnot Keane, Captain of the Rifle Brigade, 
second son of the late Lieutenant General the Right Hon. Lord Keane, G.C.B. and 
G.C.H.,to Mary Jane, youngest daughter of the late, and sister of the present, Sir 
Hugh Palliser Palliser, Bart. 


DEATHS. 


On the 18th inst, aged 53, Charlotte, wife of Mr Groombridge, of 5 Paternoster row. 

At the Glebe house, Thurles, county of Tipperary, on Sunday, the 14th inst, Elizabeth 
French Laurence, youngest daughter of the late Most Rev. Richard Laurence, Lord 
Archbishop of Cashel). 

On the 6th inst, at Montrose, John Duke, Esq., surgeon R.N., only brother of Alder- 
man Sir James Duke, M.P. for Boston. 

On the 12th inst, at Longleat, the Right Hon. Lord Ashburton, in his 74th year. 

On the Lith inst, in St James’s place, William Cripps,Esq., M.P. for Cirencester, aged 
43. 








Literature. 





ANALOocIEs axD Contrasts; or, Comparative Sketches of France and 
England. By the Author of “ Revelations of Russia,” “ The 
White Slave,” &c. JT. C. Newby, Mortimer street, Cavendish 
square, 


Tue author of this book is known as a dashing, clever writer, whose 
fictions have been replete with iustruction, and whose “ Revelations” 
have teemed with amusement. On the present occasion, he has 
composed a work of considerable pretensions; combining the ac- 
curacy of statistical science with the portraiture of the novelist. 
We are, just now, all deeply interested in forming correct opinions 
of our neighbours ; and the author comes appropriately with his 
knowledge of France to our help. He describes himself as having 
visited on foot or on horseback almost every part of the country, to 
have mixed with all classes of its inhabitants, and shared in all their 
amusements and occupations; and certainly his book gives evidence 
of an intimate acquaintance with the condition aud manners of the 
people in many different parts of France. For the statistical infor- 
mation, he has consulted parliamentary papers, and the “ Rapports 
au Roi,” and a number of French and English writers of eminence, 
It is not always of the best kind, nor put most artistically together 
still the statistics throw light on the sketches of manners, and these 
confirm the accuracy ot some of the statistics. He seems, however, 
less to have visited the northern, eastern, and manufacturing parts, 
than the southern, western, and agricultural, more the country, than 
the towns, except Paris. In an introduction he claims, not without 
some reason, but the merit of which he shares with many others who 
foresaw the impossibility of the system of Louis Philippe continuing 
for ever, the gift of prophecy, he having foretold the overthrow of 
the throne, and the establishment of a presidential chair. For his 
opinion that a republic was inevitable, and will last, that no other 
government is now possible for France, he assigns many reasons; but 
this is a point which must be left to the tuture to decide. We need 
not say that a book with such pretensions ought to be read. We 
believe it will be read. 

The subject is too large for us to discuss here, particularly as the 
columns of another part of our journal have of late necessarily 
treated of the same matter. It may, however, be worth while to 
notice one point. All great moral changes are accompanied or pre- 
ceded by great physical changes. Although France, in comparison 
with England, has not increased so fast in population and material 
wealth, and has even increased less in population than most of the 
states of Europe, nevertheless, like all the other countries, she has 
made a considerable progress; and that which is usually supposed 
should carry with it contentment, has only unfitted her for her insti- 
tutions, and has been the parent of the great change we have lately 
beheld, as similar progress will inevitably lead to corresponding 

s throughout Europe. Though France stands, as a whole, be- 
low the United Kiogdom for the diffusion of information by the 
press, it is standing above most of the other continental states, and 
the quantity of papers published had nearly doubled between 1816 
and 1243. Its foreign trade has increased, the author says, has 
doubled, since 1830, but that is an exaggeration. Its shipping, we 
have frequently had occasion to show, is not increasing, though it 
may still be a greater maritime power than any other except the 
United States and Great Britain, It is not long since it surpassed 
the former and approached the latter much nearer than at present. 
The revenue collected was 22,000,000/ under the empire, 38,000,000/ 


under the restoration, and under Louis Phili it has rise 
54,000,000/; and last year 68,000,000 were valid | Fdag A oa 
expended 15,000,000/ for canals, and she has coastructed 32,000 miles 
of railroads. ‘These are indications of the material progress of 
France, As we know, however, that the food of the people, 

it consists still principally of wheat, comprises less flesh than for- 
merly, we are induced to suppose that the increase of taxation or the 
amount of the revenue has been greater than the increase in the 
material progress of the people. They have gained in information, 
gained in power, gained iu numbers, but it may be doubted whether 
they have gained in material wealth at all equal to the increase of 
taxation. In this discrepancy probably will be found the chief 
source of the discontent of the Freneh, and consequently of the re- 
volution. In Eugland there has been a great reduction of taxation 
and whatever may have been the increase of the revenue, there is no 
doubt that the material wealth of the whole people has increas-d in 
a still greater proportion. That difference in the condition of the 
French and English, in relation te their respective governments, 
may serve as a clue to the stability of the one and the overthrow of 
the other. For several years past in England, a rational policy has 
tended to remove restrictions and abolish onerous taxes: the result is 
a much greater proportionate increase in the wealth of the people 
than in taaation, which has enabled them to bear the weight of the 
government cheerfully, though positively increased ; while in France 
there has been no such reliet, and the weight of the government, in- 
creasing in a much greater degree, without any prescription to give it 
strength, has at length become unbearable. Our author, on these 
points, belongs to the liberal school, and speaks of the dissolution of 


the system as inevitable, gradual, if reform was conceded, and violent, 
if withheld, 


We should do the author, however, an injustice, if we were to refer 
only to the statistical part of his book, which, though valuable, is not 
the most valuable nor the most amusing. His sketches of manner, 
his contrasts between the two nations, though sometimes declamatory 
and loose, are always highly amusing. ‘Take, for example, these 


ILLUSTRATIONS OF THE SPIRIT OF CHIVALRY IN THE PRENCH AND ENGLISH. 


An aged veteran related to the writer that having fallen asleep on a bench in 
the Champs Elysees, he was robbed of his cross of the legion of honour, and of 
his snuff box. He was advised to repair to a place of questionab'e resort, where 
he offered a reward for its restoration to an individual who was pointed out to 
him as undertaking that kind of negotiation. 

“Would you be willing to pay the value of the cross *” asked that personage, 
after hearing the particulars of the abstraction. 

“TI would pay anything sooner than lose it ; the cross I wore at Auasterlitz is 
of inestimable value to me, only unfortunately I am very poor—I have no 
money.” 

“Then I can do nothing for you.” 

“ But,” continued the soldier, I would pay any reasonable demand by weekly 
instalments.” 

“ Very well,” replied the broker,“ when you have got together so many francs 
ask for me any time within the next three months, aud I will find your cross.” 

“ And I may count upon its safety meanwhile ?” 

' “Providing you take no other steps for its recovery, I give you my word 
or it” 

“ Though the word of a thief, or worse, of a receiver of stolen goods,” said 
the veteran, “I was forced to take it, for if I had made any stir, | knew well 
that my poor cross would have been broken up for old silver. The next day I 
had been ruminating, how I should ever get the money together, when on re- 
turning home a small parcel left to my address was put into my hand. It was 
my snuff box, and in my souff box was my cross, with a short note apologising 
for its detention, the person into whose keeping it had passed explaining that 
as it had been stolen »y a child, he was not aware that it had been taken from 
one who had earned it in defence of their common country, but that on learning 
the state of the case, he begged to restore it without conditions to the owner.” 

A cabman, disappointed in his fare, said insolently to his passenger, “ I had 
quite as lief have it out of your skin.” Hereupon the irascible gentleman, to 
whom this observ.tion was addressed, at once gratified the pugnacious driver 
by knocking him down. Some fifteen minutes of a scientific contest ensued, 
at the close of which, the cabman, having been sufficiently punished, confessed 
that he had “ enough.” 

«Now then,” s:id his adversary, “ here is the fare I first offered you.” 

“ No,” said the driver, who was blee ting like a pig, “I won’t take it.” 

“ Here is my card, then, if you want to summon me.” 

“ No, sir, Lord love ye, we have had it out, I don’t bear no malice, you have 
fairly won that ere half-crowa, and a3 you are a gentleman, if you like a glass 
ofsummat, why, I'll stand treat besides.” 


In Brittany the author encounters a soldier of the baggage train, 
who guides him to a village, and amuses himself and his companion 
with playing on the credulity of the villagers. The descriptioa of 
their ignorance, superstition, and destitution is extremely good ; but 
being too long for our space, we must content ourselves with copying 
the brief notice the soldier gives of himself :— 


A MAN BRED To THE ARMY. 


“ I was born, so to say, upon a drum. My mother was a canteen woman. 
I became un enfant de troupe—then a drummer, and at last rose to the ranks. 
When I had served my time, Monsieur de the captain of my company, 
held out to me a prospect of promotion, which, if it had not teen for the bottle, 
I might have obtained. But I answered him, * Mon Capitaine, we will drop that, 
but I have another favour to ask of you. You are a noble man, and know all 
the tip top ways of the capital, now —“ si c’etait un effet de votre bonte” (would 
you vouchsafe), to let me know to what places of amusement you would resort 
if you came for three weeks to Paris, and the probable expense.’ My captain 
humoured me. I sold myself as a substitute; got 1,500 franes (60), and devoted 
500 to do things genteelly. I calculated thus, fifty francs a day will pay every- 
thing. The Monday, say,I shall get very drunk, and quite replete (repu), the 
Tuesday, headache, bouillon tisane, and the pump,— Wednesday, bamboche again, 
— Thursday, penitence, and so firth. In this way my money lasted three weeks, 
and then I went back into the ranks a substitute.” 


We would willingly quote more anecdotes of the kind, but must 
stop. These specimens must suffice, of a work which unites, ina 
greater degree thap any we have lately read, with statistical infor- 
mation on France, numerous anecdotes, and spirited sketches of the 
manners of the people. 
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A Sxercu or tae History or Monxers, with numerous illustra- 
tions. Knight's Monthly Volume. No. XX1X. C. Cox, King 
William street, Strand. : 

Pernaps there is no class of animals at once so amusing and so dis- 
gusting to man as the quadrumana; and a history of them unites 
more to off-nd man's pride, and to improve him, by reflecting some 
of his worst vices, than that of any other animals. Such a history is 
here minutely, popularly, and yet scientifically, written. The illus- 
trations are numerous and good, the anecdotes select, and the infor- 
mation carefully compiled. If knowledge become not extensive and 
correct, it will certainly not be for want of good books. 





Representative History or Great Britain anp IReLanp. 
No. I. John Ollivier, Pall mall. 

Me Rosert O'Byane, the editor of the Parliamentary Note Book, 
has commenced, under the above title, a representative history of 
Great Britain and Ireland, with biographical and genealogical notices 
of the various members of parliament from the time of Edward the 
Sixth down to the commencement of the present session of parliament. 
This number contains the particulars of the representation of the 
county of Bedford. The work will be valuable as a book of reference, 
and interesting from the beautiful notices of the many eminent men 
who have served th-ir country in parliament. It seems, however, a 
fantastic arrangement, to write the history of England, as it 
were, by the lives of its representatives, 


Wayperincs anp Fortunes or some GerMaN EMIGRANTS. 
i David Bogue, Fleet street. 

A narrative of the adventures of a body of German emigrants, bent 
upon establishing a fraternal colony in the United States, and whose 
wanderings and fortunes—for the work is certainly no fiction—have 
found a skilful narrator in the person of Frederick Gerstaecker ; 
who, to a considerable fund of humour, unites great powers of per- 
ception and description. Of course their adventures are, in many 
instances, ludicrous in the extreme, while they are often obliged to 
encounter most melancholy misfortunes and reverses. It is the pun- 
gent narration of the former, and the simple, truthful description of 
the latter, which amuses and chains the attention of the general 
reader; while, to those whose hopes of advancement are founded on 
emigration to the new world, it imparts useful information and 
sound advice. As a translation, the book possesses the merits of 
being lucid and clear. 

Porutar Lectures oN THE Prevaitinc Diseases or Towns; 
their Effects, Causes, and the means of Prevention. By WiLitam 
Keppett, M.D. Brighton: Folthorp. London: Whittaker. 

One of the most important questions that can arise in the progress 

of society, viz.,—whether the bodies of individuals become more 

liable to disease as the species multiply,—in other words, the diseases 
of towns, or congregations of men—has been strangely obscured by 
party heat, mainly springing from a mixture of benevolence, ambi- 
tion, and presumption hastily prescribing legislative and quackish 
cures before the facts are ascertained. Notwithstanding some 
examples of great age amongst patriarchs, and that class of people, 
fabulous and others, there is no doubt that on the whole the duration 
of life has increased as the specics have multiplied. The civilised 

European lives longer than the savage of North America, or of the 

South Sea Islands; and the modern inhabitants of towns live longer 

than their ancestors a century or two ago; or than the progenitors of 

those ancestors when they ran wild in the woods. An investigation 
into the effects of comfort and ease in lengthening life, and, conse- 
quently, into the effects of that skill in producing wealth which is 
mainly the result of an increase of mankind, is one worthy of 
medical skill, and calculated, we think, to inspire us with the best, 
and, at the same time, most rational hopes of future progress. But 
our modern medical investigators, lost in dirty details, have stated 
only one class of facts, the unfavourable class, and have given rise 
to the most incorrect views of the present, and the most sinister fore- 
bodings for the future, unless they be allowed to regulate our houses 
and businesses. Mr Kebbell is no exception to the popular medical 
delusion, and as good a hand at frightening his hearers as most of 
his own fraternity. He discusses exclusively the diseases of towns ; 
and, so far as they are generated or promoted by dirt, and filth, and 
negligence, by greediness of gain, refusing to the poor needful 
accommodation, by the extreme poverty in which the masses live, 
they cannot be too much dwelt on ; but at present it is a fashion which 
he follows to force us into taking remedial measures more by appeals 
to our fears than to our reason. The prevalent cause of disease in 
towns is poverty, and so far as that is produced by numbers, it is a 
curious part of the great inquiry indicated above; another cause is 
the insufficient accommodation arising from towns having been built 
in olden times, and this cause of disease is as prevalent in old cities 
where courts live, as in the modern and growing towns of Liverpool 
and Manchester, The want of room is rather the result of old 
appropriations, than of the growth of people; and till all these 
matters are considered, lectures like those of Mr Kebbell, and inves- 
tigations like those now popular will be essentially superficial. As 
an epitome of the facts, = of what can be said on the side of those 
who take the dark and narrow view of this important question, Mr 
Kebbell's book will be as good a manual as many of the other works 
that are written with the same object. We say that till the large 
principles we have adverted to be laid as the bases of the inves- 
tigation, it will be Pe imperfect. We want an investigation 
ti 


into the effects of the multiplication of the species in producing 
or otherwise in individuals. 





a eente seams ras HicuLanps. Simpkio, Marshall, and Co. 
rs, trom the pen of Mr Robert Somers, originall red 
in the North British Mail, and were desi to} Cofore the world 


igned to lay 
@ true account of the social condition of the Highianders, the cause 
of their distress, and the remedies to be applied’te their relief Com_ 


THE ECONOMIST. 


[May 20, 


ing immediately after the great failure of the potato crop in 1846, 
these letters pourtray the then existing distress in very strong col. ‘ 
ours; but as there is every probability of a recurrence of the same 
disease in the potato, and as the information they contain may be re. 
garded as authentic, these letters are worthy of being republished in 
their present collected form. 





BOOKS RECEIVED. 

Sourn AvusTRALIA; its Advantages and its Resources: being a Desarietes of that 
Colony, anda Manual of Information for Emigrants. By G. B. WILKiNson, 
John Murray. 

Ow THE ReGuLATION oF FLoaTING CaPiTaL AND FREEDOM oF CURRENCY. By 
T. H. Mitwen, Esq. Smith, Elder, and Co. 
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To Readers and Correspondents. 





Crericus Patro-Inomvs.—In our next. : 

A SusscaiBer will find a reply as to the article on the exchanges at the beginning 
of this paper. 

H, antheele at present the political economy club for such discussions as are sug- 
gested ; but it is very limited in its number of members and not sufficiently popu- 
lar to meet the precise objects which our correspondent has in view ; and we doubt 
if asociety so popular as would do so would succeed. 

J. J., Kew, is referred to the announcement at the beginning of this paper. 

A MANuFACTURER.—The observations regarding the interference under the factory 
act on the subject of education are perfectly just. 

BERLIN Excuances.—In reply to an inquiry, the transactions in bills on Berlin are 
so few, that little attention is paid to the rate, which is seldom quoted. 

W. C., Jack’s Coffee house.—Arrangements have now been completed to comply with 
the suggestions made some weeks since. 

A Svascaiper.—Our American correspondent has been instructed to carry out the 
wishes of this correspondeat, and to explain the circumstances connected with 
Alabama stock. 

J. R., Sheffield.—Observations are carefully noticed, and will be borne in mind. 

Sy_tvanus Urnpan.—We have been unable to find room for this communication, We 
have no doubt there is too much truth in our correspondent’s observations, 


The Bankers’ G&asette. 


BANK OF ENGLAND. 
(From the Gazette.) 


An (Account, pursuantto the Act 7thand 8th Victoria, cap. 32, for the waekending 
on Saturday, the 13th day of May, 1848 :— 


ISSUE DEPARTMENT. 














L. L. 
Notes issued ssorrersvseecseseerveree 26,364,990 ! Government debt .so.sccrerseeersee 11,015,100 
Other securitics.ce..cccoccsccosseree 2,984,900 
Goldcoin and Dullion ...cecccoeee 10,921,699 
Silver bullion ..o.cccoerceveeceesesese 1,442,391 


25,364,090 


26,364,090 
BANKING DEPARTMENT. 





L. L, 
Propriotors capital eesccssreeseseelt,553,000 | Government Securities, includ- 
PROSE ccercocceccescecens ocecccoccscceses 8,498,576 ing Dead Weight Annuity ...11,713,630 
Public Deposits (including Ex- Other Securities ...cccccoccessoseeseel 1,815,920 
ehequer, Savings’ Banks,Com- NOC€8 occ rcoccesce ree sce scvececcocesecescs 8,036,820 
missioners of National Debt, Gold and Silver Coin...scoecovee 725,516 
and Dividend Accounts) ...... 3,442,697 
Other Deposits...ccorerssoresssesoeee 9,756,433 
Seven Day and other Bills ...... 1,101,270 








32,291,886 
M, MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. L. 
Circulationine. Bank post bills 19,498,510 
Public Deposits.....c.cocseorsevee 3,442,607 
Other or private Deposits ....0. 9,755,433 


32,291,586 
Dated the 18th May, 1848. 


L. 
Securities .......cccccsscccesseseesee 22,976,550 


| Assets. 
Bullion scocceccecce reece vee seeece vee 13,089,606 


32,627,580 36,066,156 


The balance of assets above liabilities being 3,438,576!, as stated in the above accounts 
underthe head Rest, 





; , 5 FRIDAY NIGHT. 
[ue preceding accounts, compared with thoye of last week, 
exhibit— 
A decrease of Circulation of ss... 
An increase of Public Deposiis of 
A decrease of other Deposits of ... 


£270,641 
1,005,526 











494,539 
A decrease of Securities of..... 20,042 
An increase of Bullion of .. 263,498 
An increase of Rest of «00+» 2,810 
An increase of Reserve Of 1.0 .00.00-+0 -20ss0c00s00 558,028 


The above returns for the week ending last Saturday are more 
favourable than any we have iaid befure our readers for some 
time. The circulation shows a considerable decrease of 270,641/; 
consequent upon an unusual payment into the bank on account 
of the revenue, the public deposits having increased no less than 
1,005,826’. The private deposits show a decrease of 494,539/. 

The bullion, which for several weeks has exhibited a gradual 
decline, shows an increase of 263,498/; consequent upon the ar- 
rivals mentioned in our number of last week, including 120,000: 
from Russia; and, we believe we may also say, partly caused by 
a return of a portion of the gold which was hoarded in different 
parts of the country, withdrawn from the savings’ banks. We 
observed, last week, that the Russian government had prohibited 
any further export of bullion, but it appears that, just prior to 
this prohibition, a sum of 90,000/ ia silver, and 40,000/ in gold, 
together 130,000/, had been shipped in the Rob Roy, which arrived 
in the present week. Besides this, about 75,000/ has been re- 
ceived in specie from the United States, making an import during 
the present week of upwards of 200,000/. At the sailing of the 
steamer from New York the exchange was still as high as 111; 
and the banks being well supplied with gold, which continued to 
flow in from the Western States from circulation, further arrivals of 
specie may be looked for from that quarter. There has been no 
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for France and Belgium. 
both in England and Ireland, a further increase of bullion may 
be looked for from the country. ‘The decrease of circulation, and 
the increase of bullion, have led to the large increase ia the reserve 
of 558,028/. 

The securities show a slight decrease of 20,042/. The small 
amount to which “ other securities,” consisting chiefly of bills under 
discount, has fallen, is a striking proof of the contracted state of 
trade, and small discount business done by the Bank of late. At 
the commencement of the year the amount of “ other securities ”’ 
was close upon 17,000,000/. By the above accounts they have 
fallen down to 11,815,920/. A comparison of the different items 
in the Bank accounts this day last year, at Christmas, and at this 
moment, cannot be without interest. It is as follows :— 









May 21,1847 = Dee. 24, 1847 This day 
£ £ £ 

Circulation .....0-+ 19,998,227 see 18,615,039 42.4. 19,428,540 
Public deposits . 4,319,786 seus 8,763,497 3,442,607 
Private deposits....... B,T5I,LTL eevee = 8,606,976 rrr eee 9,756,433 
Government securitie 10,549,108 .eoee 10,998,214 soos 11,713,630 
Other securities. + 16,662,435 seers 17,158,388 ssesee 11,815,920 
Delet -cenccemncussees GAOMED wn TARDE INO - ones 13,039,606 
In Lombard-street money continues very “easy.” The best 


rate obtainable for money at “ cali’’ is 24 per cent, but brokers are 
not anxious to take it. Bills of first class are discounted with 
ease at three per cent; and more confidence exists in the quality 
of bills generally offered. In public securities there have been con- 
siderable fluctuations during the week, caused chiefly by the un- 
favourable news from Paris, and a growing want of confidence in 
the new order of things. On the arrival of news on Tuesday 
morning that the mob had broken into the National Assembly and 
declared it dissolved, consols fell to 825; but when it was known 
that order had again been established they advanced to 84} on 
Wednesday ; they have since been as high as 84} , but have to- 
day receded to 83§ 84, at which they close. The following tables 
exhibit the opening and closing prices of consols on each day of 
the week, ad the closing prices of the leading securities this day, 
compared with last Friday :— 









ConsoLs. 
Money Account 
Closed 
Saturday .-.++000 ecco 833 8 
Monday  «s+-+008 833 4 
Tuesday vecccrece S25 Bh aeovee 83 f  covcorece see ve ove 83h 
Wednesday ...... 83$ 2 scocce 84 A — coerevere B32 fF  ronee - 844 
Thursday..ccooce G49 § seeecee BE G — ceederee BIR F crore 8+ § 
FOU inna 4 ee a 
Closing prices Closing prices 
iast Friday this day 
3 per cent consols, account .. 83 § - 832 4 
- _- MONEY ..0000 «ee SSE 4 
83 POT CONES ...ccoccoccorerscecorcce 83 $ nek Ons 
8 per cent reduced ....ccceccoe 82 $ cosecespe 82H 
Exchequer bills .sosscsee veeeeeee 38 41 esvssesse 42 7 U3 6 
TAGES GROG, ccceccstescocrvcsccesess, cre i t—t—<“—~*titsn nnd eee 
East [ndia stOck ..o.cccccscesccoee ove evececese eve 
Spanish 3 per Cents ......000-.0008 21 2 a 224 
Portuguese 4 per cents ...... o 17 18 esovsoove 17 18 
Mexican 5 per Cents ssescoeeree 15§ 16h cocossese 15 16 
Datch 2} per cents ........ ereveee eee eee ssecee ace 


A EPO CONES scc.corcvccersesee ove 


A notice has been given this week, that the interest on the 
June Exchequer Bills will be reduced from 3d to 2d per diem; 
or from 4/ 113 3d per annum to 3/0s 10d perannum. A rumour 
has again been prevalent that it is the in tention of the govern- 
ment to fund some of the Exchequer Bills now current. As yet it 
is, however, only rumour, which we do not trace to any creditable 
source, 

With the exception of a small failure at Hamburg, no disaster 
worthy of mention has occurred this weck. 

From the continent the monetary news is interesting and 
important. The condition of the Bank of France becomes such 
as to excite more uneasiness. By the accounts made up to last 
week the notes in circulation showed a further considerable in- 
crease ; the overdue and protested bills showed an increase of 
1,859,891f, and they now amount to 44,157,344f, or 1,766,054/; 
while the public deposits have increased only 4,466,041f, the 
treasury account current has fallen 8,732,781f. A growing anxiety 
begins to prevailas to the sources trom which the dividends can 
be paid next month amounting, as they do, to about 100,000,000F,. 
while the Treasury has at its command at present only 13,292,000f 
At Marseilles the National Bank of Discount bas reduced its 
rate for discounts from 6 to 5 per cent. At Hamburg, money 
has become much more abundant, and discounts are easily ob- 
tained at 4 percent. Bills on London were very scarce, owing to 
the limited amount of transactions. But much less alarm was 
apparent, and greater hopes of a speedy settlement of the 
Danish difficulties were entertained. In Belgium, the decision 
of the government that the Societe Generale should be permitted 
to increase its issues of paper, had increased public confidence 
in the meantime. What the ultimate effect of this step will 
be it is more difficult to say. There is also a law before the 
chambers for the purpose of establishing a legal document which 
shall pass the property in goods by transfer, similar to our 
dock warrants, in order to affurd a facility of borrowing money 
upon such goods, 

In the railway market there has again been a good feeling 
and a couasiderable business, and prices generally have been 
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demand outward for gold during the week, except for small sums | somewhat better. 
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The following is a coraparison of the elosing 


As confidence is becoming restored | rates of last Friday and this day :— 







Closing prices Closing prices 

last Friday this day 
London and North Western... 133 5 pr 
Midland counties ...... 00sec 104 6 wosceves 105 7 
Brighton .....0.c0rcessorseccessesee 32% 3h srvssense 33 
Great Westerns cecveorressoreee 4 6 prem ccoscsses, 3 5 
Eastern Counties so-scsee-eereveve 15 3 cvorsecce AS} 
South Westerns ......... ecoccocce 47 9 sesceesce $48 50 
South Easterns......ccsersecseeee 249 5 seveseres 24 
BOrGOhK ccccsecensesccncsvesteconicess 68 78 everesees 67 7) 
Great North of England......... 225 30 ecvseese 6225 30 
York and North Midland ...... 69 71 evtecoces, 70.8 
York, Newcastle, and Berwick 32} 3% cceeee 323 
Original Newcastle & Berwick 294 30} eos 29§ 304 
Lancashire and Yorkshire...... 8 6 dis esses 10 8 dis 
North British ......ccc-cesscoveee 224 3 eoveseere 224 § 
Edinburgh and Glasgow ...... 46 8 soos 44 6 
Hull and Selby....cc.c0.cccseses-es 98 100 escreseee 98 100 
Lancaster and Carlisle ...... oe 458 cccccesce 49 53 
North Staffordshire.......ss000. 2} 2 eoveee 24 4 
Birmingham and Oxford ..... 22 3 csorsecce 22 § 
Birmingham and Dudley...... 3% 14 prem 3g 4¢ 
Caledonian ccorcrescsecsessesereee 31% 2h 32 3 
ADOTEROR wrcrcccrecescshecanrccs £4 8 248 
Great Northern of France..... 6} }dis 6 53 dis 
Comte al cco cescoccocce 12 8 dis 12 8 
Paris and Rouen ... 14 15 15 16 
Rouen and Havre 78 78 
Dutch Rhenish ..... eoeceee (< dis 6} 








POREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 


Latest Rate of Exchange 
Date. @& ou London, 
‘ eee ooveee Sight 
Paris cccccocccccocce May 17 scores f.25 42} sees =| month's date 
25 25 3 _ 
_ £20725 8 «whet 3 days’ sight 
ANLWEFP cosesereenee 17 soso { ai an @ Gnemthe! Gate 
sic 11 95 esoss 3 days’ sight 
Amsterdam s+ 16 cecces { comer) Of? 2 months’ date 
oir m.i3 9 soces 9 days’ sight 
Hamburg ccocceres 16 ssocee { i3 7 nia 9@aenthe’ Gals 
St Petersburg .. — 10 sess 35 3-i6d to 35d eo 8 — 
Riga@.ss ses seeee accccce = cece ° _ ——titiétemn cen 3 _ 
Madrid cocse == 12 ccvees QE’ ecscse 3 = 
New York ceccsese = Li seees 11 p.ct pra seenee 60 days’ sight 
oo 0—*ét 30 _ 
TAMAica voces ovevee April 7 seoves 1} per cent pm crores 60 
étol percent pm as... 90 
Havana ceesscseees B reves « [lg to 12 percent pm ...... 90 
Rio de Janeiro... 21 ccoce ° 26 covees 60 
Bahia .oseoe-es i6 5 
{7 





; 

a 

= 
platiaati 





Valparaiso Mar. | 43 90 
Buenos Ayres .. Feb. 20... 2d 60 
Montevideo ...+. o 20 acore ° 403d to 4id + 60 
eee eosrse 30 days’ sight 
Mauritius seo — 3 oes { 5 per cent dis 3 months’ sight 
ove essece | 6 = 
. . ees eseeee 30 days’ sight 
Singapore seorcoes Mar. 7 seoove { 4: 4}4 swe 6 months’ sight 
ne ae ove Senses 6 
Hong Kong wwe Feb. 28 ws e 4s 34d eeeeee _ 
Bombay.ccscsssoree April 1 seve o memei Devito 
Is !1}d to is 134d sree 6 _ 
Is 10jd tols 10d... 6 — 
Calcutta.rcccercocce Mar. 23 ceosse ae 10 months’ date 
Canton secccorsoree Feb. 25 sooce . 4s 3}d eoses 6 Months’ sight 
5 @ ove eccree 6 -— 
Manilla ..ecorcsoce Fa, 22 coves ~ wees 30 days’ sight 





FOREIGN EXCHANGES, 


Tvespay, May 16.—To-day again, as well as last post, foreign 
bills were scarce, whilst, on the other hand, there were more 
buyers. For Holland, Frankfort-on-the-Maine, and short paper 
upon Paris, better prices were paid. Hamburg more in demand, 
but not exactly dearer. Italy, Spain, and Portugal without any 
improvement. 

*rtpay, May 19.—With the exception of Hamburg at short 
dates, of which some large amounts changed hands, the supply of 
bills upon foreign p'aces, offered on "Change to-day, was again 
very trifling. Amsterdam, Frankfort-on-the-Maine, and Italy, in 
demand; Spain sold better; short Paris and Hamburg cheaper ; 
Portugal unaltered. For Vienna and Trieste there were hardly 
any buyers. 


COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 16 per mille, which, at the English 
mint price of 3/ 17s 104d per ounce for standard gold, gives an ex- 
change of 25°55; and the exchange at Paris on London at short 
being 25°47}, it follows that gold is 0-29 per cent dearer in Paris than 
in London. 

By advices from Hamburgh the price of gold is 4354 per mark, 
which, at the English mint price of 3/ 17s 104d per ouace for standard | 
gold, gives an exchange of 13°10} ; and the exchange at Hamburg on 
London at short being 13°114, it follows that gold ig 0°57 per cent 
dearer in London than in Hamburg. 





PRICES OF BULLION. 


£s4 
Foreign gold fn bars, (standard) .ssrssse-seseeereesper ounce 3 17 9 
Spanish AouBlOONS ... see secreessresee srssevesssrssrecsserserseesseee 8 8 O 
Foreign gold in coin, Portugal pieces ..0----eee-cesserersecececee 8 O 0 
New GOMare cocccccacecccerecesecees acceccoccovenccecesescosocecceceseoce O A if 
Silver in bars, (standard)  .....++«... 0441) 


8188 OOe Oe OOS REESE TOE OER TERE E TET 
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THE BANKERS’ PRICE CURRENT. LATEST PRICES OF AMERICAN STOCKS. 


PRICES OF ENGLISH STOCKS 
Sat Mon el Wed | Thur | Fri 


























































































































































































ee 893 91 1914 1904 2 , 
Bank Stock,9 percent —— «1914 894 1894 190 191 ong | a ose 103 
ove Vent Reduced Anns. 824 '2 [81 8144 (8284 - , pet ; oa. eee 9,000,000 Jan. and July 55 
perCentConsols Anns. 18333 (83h $ (624 34 832 & laa | 98 
na ato ame Ds k ae tata) } | 11,600,000 - 
per Cet Anas., 1796 ot st i 843 sit : a 
; perCent Anns. +» “9 23 «883 4 2 é a oe 10,000,000, _ * 44 45 
New 5 per Cent... oe oe le a1, Z a 4,250,000 - 
Long Anns. Jan. 5, nese jn] we 88 9-16 * 9-16 on pee si i paaae - 1,800,000) sa 
Anns. for 30 years, Oct.10,1859| a ; i us 34 os ty a 
Ditto Jan..5, 1860; exe i " Re ee 7,000,000 Feb. and Aug.'76 
Ditto Jan. 5, 1880/  -- 232 3 «(274 F 2304 rs 
India Stock, 104 perCent = ...| «+» 'g39"” _— | 23s 228 p 23s 268 p | | 
Do. Bonds. 44 per Cent 1000/.23s p 23s 21s p 208 p P ass P herfhat... ue Sterling 3 | “3988 3,006,000 Jan. and Jul 
; a ee ret ce P| OM | Massachusetts <. Sterling 5 | 1868 | 300,000 April and Oct.i96 
South Sea Stock, 3iperCent...| | ee | oe (om lam | Michigan... 1. +» +» 6 | 1863 | 5,000,000Jan. and July 
Bite O16 Aumus., a per Cen: + hs & wets) ae ps - . | 1850) |» 990,000 May and Nov. 
Ditto New Anns., 3 per Cent, ove | ae oe os atelier Mississippi .. Sterling 5 | 4) 958 pers ” ’ 
7 3 per Cent Anns., oe : mi eee j eee -~ eee one eee | 1961 i 
Bank Stock for acct.. June 9... ese ose one ooo 7 et | 21866 5,000,000 Mar. and Sept. 
3 p Cent Cons. for acet, June 9 835 $ 834 i e2g 3 et 4 81g 4 = BAL 35 S {ise} . me 
; India ya Sean. sae | aR, co. New York ee) | 1858 | 13,124,27 . eae ~ = 
Canaca Guaran per Cen ose — = os | 1850 | 19,000, an. an 
.. Exchegq. Bills, 10007 aja & 3d Als 38s p 388 ‘Bhs p 39s 36sp36s p 358 36sp _ 47s p | Ohio on 0 ote wa «=e | (1856 _ oe 
: Ditto" 5001 ek. — oT eee | $ | {1860 6,000, a F 
; Ditto Sma! - Pp 1854 ‘ 
i Bane Seen Ce cas 0s ee ee OOD ts me mii 1870} 41,000,000, Feb. and Aug.\63) 5 (734 £ 
; ee. COURSE ¢ OF EXCHANGE. South Carolina sw. gs 5 | 1866 | 3,000,000)/Jan. and Jul 
; —_—_—_——-— —— ——————Prida _ | Tennessee on nee an 6 1868 3,000,000 = 
; | Tuesday. nnn Virgmia 6 | 1857 | 7,000, - 
Prices | Prices | senai@ans tines 1866 | 35,000,000 = 3 
Tt Time | printed (Prices nogociateo} printed |Prices nogociated | OST stay a “10 | 1870 | 2,000,000, = — 
it on on "Change =| Bank of Louisiana... 8 | 1870 | 4,000,000) = — 
7% ‘Change om 600,000) Quarter! 91 92 
| re ity ms wwe wwe, 5 | 4 1888 y 
i “Ditto al sight — > ia ial " ee Us nial a Jul 
: Ditt at tone $, ° ove een ooo 5 | 1863 an. and July 
e Rotterdam —T oo] 12 6 12 43 12 4g) 12 6| 12 4 . 5 el R. Bond 6| 186¢ | £225,000)/Feb. and Aug.! 
i Antwerp «=| 26 10 26 Saree) SS) 8! “see tear Sue 
3 Hamburgb mcs banco 14 | 12 14g, 13 15] 14 13 15 
te S Paris, 3 days sight ...) 25 60 25 35 | 25 50 ' 60} 2530 / 25 50 INSURANCE COMPANIES. 
ie Ditto - ol 26 ba one - oe —_— $$ ero a 
iP ei.» al « | 9800) wm is 26 30| 25 90!) 26 No. of | niviaend ie ion oaeee 
ans Seskeane. os | we «| 2690) ox =~. 1 eel ans a Shares) “”" | wr 
= Frankft. on ore | sa ass 1224 = oe “ eee te a _  .. 
it ae se) OT ae on 2,000:31108 Albion mz am awa) S00 | 50-0 0! 78 
iH wiemne afi Ome | thee] ate) ge) he) oe | Rote | Dekae we =| ie [888] 
‘ —— a le a oe 45 = $4.0001386d pehAtlas . we we =o, ss] «SCG S| (SS 
/ i Cotis cp cer. le salie bien ak 44 = oe 12,000\78 psh —_— British Commercial .. ve} 50 5 0 0) 6 
/ t oe bien ae — rl 3120) 31 80 nie 3120] 3150| .. 5.00051 pe & bs Clerieal, Medical, a and General Life| 100 10 0 : 19 
a3 t Genoa. m m| m= | 26 | 2569) 2590) 26 nee bi 4,000)34 — oe em 6 ee eS Ss 
eae | he | Sf ed = | | etc eee Ol we eel te 
. a... wh Be a, ib ‘. a a 20,000|5/ p cent \English and Scottish LawLife ...| 50 | 212 6] 
| — . omaber ae | on «oT sig | 5d | 2 4.651158 peent European Life. - =| 20 |20 0 0] wm 
: Oporto a ay a 514 | 514 5i¢ 513 514 51g 5,000/4/ & bonus Family Endowment Society oe) 4 4 0 ; vee 
: Seite. | — | = | = we o wm | ave "| | ,25:000)6/ peont (Freemasons w= owe oe = ow! 90 | 80 0] 
New York .. wal = ‘a a a eo pan sin ’ (62 p cent obe «.. ove eco ove ooo! ° eco 
20,000 52 Guardian = «. ooo ove «| 100 3610 0} 443 
FRENCH FUNDS. 2,400122 p cent Imperial Fire ow eee: «450 & 81 en 
; 7,500 128 Imperial Life a ow mm ee 1 esr ee 
Paris seaatel Paris |London Paris | London or aoe bs ae tee > Ens =| a4 : _ 2 = 
May 15 Mey 17) May 16 May 18 May 17 May 19} o'Sool1755 Law Life vw a ow oe] 100 | 19-0 0} 45 
a ee 20,000 oes |Legal and General Life ...+ «. 50 200 
; rc. | F © | La OS oe 3.900108 \London Fire nlm aa 2 1eee.. 
5 per Cont Reston, div. 35) 1 66 0) | 1025) me | 7150) 31,000! 108 London Ship oo =~ ol ee eee 
March and 22 Sept. ... | | 10,000}  .. |Marine - 1oo | i5 0 O} 
4 Exchange ss» = swe wee) ne oe ae ae Pe 10,000\43 p cent |Medical, Invalid, and General Life 50 20 Of 2% 
* Brcnance Cent Rentes ... “| ove eee ove - “ 25,000/54 pcent |National Loan Fund on on) 20 SOP. OF. ac 
ae. 281 | oe - eS ee | - 5,000\8 p cent (National Life ove ose «. 100 S60 6l os 
r Cent Rentes, div. 2 } 44.0) me | 4725 | 47 624) 48.50) 30,000 51 p cent Palladium Life. .- ow 50 | 20 0f wa 
une and 22 December 25 80 one Pelican - eee ose ess! oon eee 83 
Exchange was “ | we - i ad 10,0003 pe & bs\Pheenix s,s, nee eee, wee i 
wee 1 January} 1200 | awe (|1875 ~. mas oe 50,000|52 pcent [Protector Life = mows, 20 19 0} 
— u > cae! al 00 0] .. 
A Exchange <n London 1 month| 25 37}, ow. =| 25 37g ww 25 42$ wee gina) t Bs tock tase pan a, m0 (em “S 010 0 43 
Ditto SB months} 25 25 | oe | 25 25 | ne | 25 25m gg Dodi pcent |Royal Exchange .. os coo] SUK. - 165 
PRICES OF FOREIGN STOCKS. . age mea tee Aah’ “wm” eed? tes as ose 
ws | 4,000 tose | Do. Life ... ~~ ‘ oo — 
5,060) i ip ct Universa) Life eee on «. 100 0 oe 
Mon | wee ee OS he on = Webi. '. . | . feo ot 4 
Austrian Rents per cent. 10 gu. p. ex| | ox os oe JOINT STOCK BANKS. 
Brazilian Bonds, 5 per cent . ove ove ove "Wo. of | Dividends mr 1 1 Price 
Ditto New, 5 per cent, 1829 ‘and 1839 ooo] eve ove ao” | ooo _ ese Sh | Friday evening. | Shares 
Dime Bow, 1668 wee] ee TS | ek oe = [per annum mecenstns wl oe ce 
— care enes G percent ww. jo | elie 21 p | | Rar . ae 
Bonds, 6 per cent ose ese eee) eee eos | ese ore | ase 22,500 a | Australasia on wt 40 0 0 eis 
Chilian Bonds, percent .. oo see | nee eg jm 401 | 20%000 | 61 per et | British North American... | 50 |50 0 0} ws 
PRED 1:00 ees. oe) vem jae fee fm [| ae | bial ok... area Se me ee ae 
Danish Bonds, 3 per cent, 1525 eee eo] wee Bee a ae gen” Ene os «» | 64 perct | Commercial of London ... | 100 20 0 0 ose 
Dutch 24 abs way ow 12 guilders...) a : a i ro 20,000 | 52 perct | Colonial so soe ve wee} 100 | 25 0 0} ane 
Equador - = —e sa 24 oe 2 i. ae 12,000 151 per ct Gloucestershire eee eee eee eee eee eee 
Grenada Bonds, 1 per Cent ... ose eee ooo 88 \15$ 135 14 "e lle Ae 3 4,000 6l perct | Tonian ae zs be, 25 2 00 yer 
Ditto Deferred ore eee eee eer) tee | eee } ose ove ove o 40,000 61 & 88 bs.! London and ‘Westminster we) 100 20 0 0 a 
Greek Bends 1824-25, ae cent .. will tee } eco [tee ooo ooo aie oe \ Ditto New va ae ad 13 0 0 ‘ 
Mexican 5 per cent, 184 ee eee) 13h 3 xj & 153 60,000 6/&7s6dbs| London JointStock .. .. 50 |10 © O| se 
Peruvian Bonds, 6 per cent ... os oe 36 9 = S 364 54 364 1 20,000 8 perct | ProvincialofIreland ... «-, 100 25 0 0 39 
Portuguese Bonds, 5 per cent on ak oo 6 oe | ee " = ove 4,000 | 82 per et Ditto Mew a at aa 1 0 0 ca 
Ditto 3 percent ».. oe on war sd ose wi Wn 20,000 5% perct | National of Ireland oo a 50 2210 0 ose 
Ditto 4 percent — o- ave nee aes we TE 17) oo | oe (178 é 10,000 64 perct | National Provincial of England | 100 | 35 0 0| .. 
Ditto Annuities, 1855 —... mh we bam”. lege” - beat” 10,000 | ‘5 peret | — Ditto New w. | 20 {10 0 Of we 
Russian Bonds, 1822,5 peent,iné ‘sterling! o 858 et @ 844 874 8 at | a South Australia «. oe a ae 2210 0 ai 
Spanish Bonds, 5 per c div.from Nov. 1840, 12 ‘ (12gnig 11g 1212 «(13 12g 13 20,000 | 62 per ct Union of Australia 4 -| 25 25 0 0 oes 
Ditto ditto ditto 1841). eee eee) eee ove eee 8,000 sek Ditto Ditto ae 2 is 210 0 ce 
oo ditto ditto 1644) om | ow | om | om | om } om | 60,000 | Gh peret | UnionofLenden =< | 6 |10 9 0) — 
re i ~~ eee eee eee eee eee 15,000 | ae j ‘ sal i vam pa 
Ditto ditte itto | 1845 we | oe | ome | | aad aa a fem eK 
i eee a Pee Docks. 
Ditto Passive Bonds ae nae ae” 3 No. of Dividend | : 
Ditto penned oe a an bray ‘3 in : Shares oer exnanal Friday evening. 
Ditto 3 per cent Spanish Bonds ... v= 2 1 21g 1 21g 21g 8 224 (225 33 | - [pee 
Venez isla 24 percent Bonds r r ist es 3 : . 
Ditto Deferred Fe 


313,400! 4 peent | Commercial idl” “Ses 
2,065668/ 6 pcent | Eastand West India... 
1,038 3épshare | EastCountry 4. ave 
3,238,201 Speent London .. 
- 4pcent | DittoBonds .. ww 
1,352,752 4pcent | StKatharine ... ... 
500,000 44 pcent | DittoBonds ... ... 
7,000 '2 p cent ei 


| 
a theabove payobivin Dowden. | ms |= 
2g percent .., we one ove ove 
Die 44 per cent ... 61 BOE) oe | one 
Pie fees eens iene ss ie 4l2 419 2942 8642 
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pimea enna bos” Ex. 3s 12 |. 


apres “= 



























1848. ] 


Che Commercial Times. 


Mails Arrived. 
LATEST DATES. 
On 15th May, Pentwsvtar, per Montrose steamer, via Southampton—Gibraltar, May 
6; Cadiz, 7; Lisbon, 9 ; Oporto and Vigo, 10, 
On 17th May, America, per Acadia steamer, via Liverpool— Montreal and Quebec, 
April 26; Frederickton, 28 ; St John’s, N.B., 29; New Orleans, 22; Boston, May 
3; New York, 1; Halifax, 5. 


Mails will be Despatched 
FROM LONDO 

On 24th May (evening), for the Mepireananean, Eorrt, Iwpta, and Carn, via 
Marseilles. 

On 26th May (evening) for Barris Nonta Amenica and Unrrep States, per Aca- 
dia steamer, via Liverpool. 

On 27th May (morning), fur Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

On 3ist May (evening), for Sypney, per Achilles, from the Thames. 

The Pacha steamer is appointed to sail from Southampton on the 29th inst. for Gib- 
raltar, Genoa, Leghorn, and Civita Vecchia ; letters in time on the 27th inst. 


oe” 
WEEKLY CORN RETURNS. 


































































































three weeks, continues—especially as regards the home markets. 
And, even in relation to the actual condition of the foreign trade, 
considering the numerous causes which have recently combined 
to depress it—considering the extensive failures connected with 
the trade in the East, the general depression in our colonies, 
the overstocked markets of the United States in the autumn and 
winter—and mainly, the serious causes for the interruption to 
our continental trade by the internal state of France aud Ger- 


is not even more ser ously affected, and leads to the inference that, 
but for many of these, which are hoped to be temporary, causes, 


vival in our great staple trades. Raw materials are extremely 
cheap, if not very abundant; food also is moderate ; the crops 
in every part of Europe are promising—for even in France and 
in the most disturbed districts of Germany there seems litve or 
no neglect of the cultivation of the soil. On the continent of 
Europe, and in some of our distant markets, the stocks of goods 
are becoming small, the shipments of last autumn having been 
contracted from two causes: first, the indisposition of the mer- 
chants to increase their credits to their foreign correspondents , 
and second, their inability, as well as their indisposition, to make 
the usual advances on consignments to distant markets. 

In the corn markets no change of importance has taken place. 
A slight demand has been experienced for low qualities of wheat 
for Ireland ; but not to such an extent as to raise prices. It is 
expected that before the harvest this demand will take off a consi- 
derable quantity of the stocks of low qualities of foreign wheat 
now in warehouse. 

The colonial market exhibits little change. The recent im- 
tion go on at a good rate. In sugar, particularly, they continue 
large; for though the condition of the manufacturing districts can- 
not be reported as much improved, yet the great bulk of the 
labouring population in the agricultural and rural districts are in 
a much better condition to consume colonial articles than they 
were a year ago, when in the entire absence of potatoes they were 
driven to the consumption of very dear bread. In many districts 
and especially in the north of England and in Scotland, agricul- 
tural improvements are going on at arate never before known, 
which afford much valuable employment for present labour, and 
which lay the best foundation for permanent prosperity, by making 








many, the disturbances existing with Denmark, and the blockade of | were taken siowly, and on lowerterms. The importations of foreign amounted 
the German ports—it is a matter of great surprise that our trade to 4,705 qre, and consi-ted of 245 from Antwer;, 245 from Carolieus: il, 426 from 


there are good grounds for looking forward to a considerable re | 


provement has been maintained, and the deliveries for consump- | 
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low prices consistent with the interests of the landlord and farmer. 

In the manufacturing districts the ia! removal of the Danish 
blockade has afforded some relief, and has given hope that the con- 
sequences will not be so prejudicial as they were expected to be. 
The step taken by the Danes, in this respect, seems to have pro- 
duced a good feeling in Hamburg, and in Germany generally ; and 
it is to be hoped it will do something towards restoring an amica- 
ble spirit, and enabling the pending negotiations to be brought to 
a speedy and favourable conclusion. Our letters from man 
ties in the manufacturing districts are of a more hopeful and cheer- 
ful character than for some weeks past. 

In the mining districts no change can be noticed. The exten- 
sive production of iron which has been induced by the high prices 
of late years, now presses very severely on the market, and the 
price is reduced so low that many of the furnaces work to a dis- 
advantage, and already, in some districts, steps have been taken 
materially to lessen the entire quantity produced. 








The following official return, prepared under the direction of Cap- 























From the Gazette of last night. tain Willis, shows the state of employment of the whole of the opera- 
iano iy me tive classes, within the borough of Manchester, who are employed in 
Wheat. | Barley. Oats. | Rye. | Beans. Peas. the various descriptions of mills and works specified. It is made up 
Soldaseongrs} 92,827 | 20,081 19,989, 132 | 4lar| sar | Tuesday :— 
ne oat oa Description of mills, fac- State of mills &c., whether working on full, 
o6i #01 ,4 6 s 4 sd/ sa tories, &., given con- short time, or stopped 
Weekly average, May 13.....} 49 * - 8, 20 2 = - = 4 = ? secutively 
- — GC rcoves} 50 32 4/| 19 8| 8 punpenninaouse in manent 
— April 29 .c0cee 49 6 31 10 19 8 29 0 34 >| 37 6 Total No. working No. working sie 
=- — Bowe) 4810) 32 1) 19 8 | 29 7| 35 3 33 2 Number of fulltime, fulltime,with Short 
= — Wow} 49 7) 32 2) 1911] 2810) 35 6) 3611 Classification mills, with full only a por- time Stopped 
_ — Bue) 51 6{ 32 2) 19 7] 2 6) 35 3 38 3 works, complement tion of hands 
a —_—— ° of hands employed 
Six Weeks’ Average sowee eee} 49 11 | 32 3, 19 9 | 29 9) 35 4 37 2 Full time 
—eee eae ee ———00QGr = —_s JF 
Same time last year ....00-0008) 78 6 4911/ 31 2; 56 1] 51 8 { 53 7 Cotton Mills wecce 94 cocccccce 5B ccocccece $7 cocccccce @ io 
Ditinamnm“nmadt © 6 eC nel £6! 861 3 8 SES chiens. 10+ climaysi, Ot encaterenginelineelon 1 
Wormed mille es 3 cccccccse 3 cccccccre 1 cisteccce -cre ove 
GRAIN IMPORTED. Smaliware mills 17 13 in § i 1 
Dye 
Anaccount of the total quantities of each kind of corn, distinguishing foreign and Print Works soe 4 : ; 7 a 
colonial, imported into the principal ports of Great Britain, viz: —London, Liver- 8 12 wh “6 
pool, Hull, Newcastle, Bristol. Gloucester, Plymouth, Leith, Glasgow, Dundee, iB 3 4 2 
and Perth, In the week ending May 10, 1848. Se oh ee ale ae 
Wheat | Barley ae: ~~ Indian | Buck Total ....000 209 lil 43 35 20 
and and (Oats and Rye and corn ant wheat & | Description of mills,fac- Number of operatives usually employed, and 
wheat | barley- | oa:meal ryemeal Bens { Benes. Indian- buck wht tories, &c., given con- whether working full time, short time, or 
flour mea! | | meal meal secutively wholly out of employ 
} — — adecinettonty,  jpntunttmmivhilinsiite wim, - eee 
qrs qrs qrs | 6qrs =| (qrs | qrs qrs qrs Total Number Number No. wholly 
Foreign w. | 32,971 | 7,775 | 4,924 } 1,419} 1,058} 15,521) 20,342 oo Classification Number of working working out of em- 
Colonial ... 233 eve eve a ove oo | hands full time. short time ployment 
—_—— _—_—_— | ae Cotton Mills .eovee 2B,BOE  seeeesee 20,040 seccsoces 3,267 coveceeee 4,997 
Total ... | 33,204 | 7,775} 4,924) 1,419} 1,058} 15,521 | 20,342 ove Silke MIS scoecocce 3,010 cececvcce 2,988 sererccre one sea enneee 22 
a - ee ee ot ee Worsted mills ... 225 secccore NGO sce eovece F snenine ae 
Total imports Of the Week scorcccccsesrescossvrsesserseserereseerer 84,243 GTS. Gualivare mille 1813 ...... 148 ...... (io ee 
Print Works 0.0. 1,133  ceoceeeee BGS cescceses 250 sown ooo 20 
‘ : FRIDAY NIGHT. Dy@ WOrKS.ccssesse 2,175 sveveeees GID secvorcce 829 sescccrce 427 
The tendency to improvement in the general aspects of the Machinists.sereeeee 6,679 sesssesee 3,368 sevssesee 1,455 sevesenee 1,856 
trade of the country, which we have noticed for the last two or PO comne TEP: enemy | FEDceenen SEE cnmeme 408 











Totaleccccoore 44,733 30,706 6,090 7,937 





STATE OF THE CORN TRADE FOR THE WEEK. 





There was a limited supply of wheat by land carriage samples at Mark 
lane on Monday from the neighbouring counties ; the best descriptions were 
in steady request at the prices of that day se'’nnight, but inferior qualities 


Dunkirk, 300 from Grietswaide, 1,805 from Hamburg, 84 from Ostend, $00 
| from P. tersburg, and 1,300 from Stettin ; the transactions were very limited, 
| without any change in the value of good samples. The ariivals of flour 
| were 4,841 sacks of English, 6,156 sacks per Eastern Counties Railway, 50 
barrels from Irelaud, and 300 barrels foreign ; good fresh made sampl. s were 
in fair request, at the currency of last week. The deliveries of barley were 
very email, and grinding samples were in fair inquiry a: quite previous 
terms. Beans were in good request, at an improvement of fully 1s per qr, 
whilst peas commanded ts to 2s perqr more money. The supplies of oats 
763 qrs constwise, 297 pcr Eastern Counties Railway, 1,690 from Scotland, 
with 4,872 of foreign; the business done was moderate, at an advance of 1s 
per qr. Indian corm was more inquired for, at ls per qr more money, and 
meal brought 6d per barrel higher rates. 

The supplie. of wheat at Liverpool consisted of 1,634 qrs from Ireland, 
322 coastwise, and 660 from European ports; there was a fair attendance 
at Tuesday’s market, and thouzh the business transacted was not to auy «x- 
tent, the sales effected were at an advauce of 1d to 2d per 70 ibs for new, 
and the middling qualities of old on the currency of that day week. Barley 
was taken off steadily at full rates, whilst, oats, beans, and peas were fully as 
dear. The arriv«ls of flour were 2,095 -acks, and 162 barrels from Ireland, 
with 266 sacks coastwise for ail fresh parcels a good sale was experienced, 
at 1s per sack more money, and American was 6d per barrel higher. An 
extensive bu-iness was done in Indian corn, atau improvement of 2d to 3d 
per 480 Ibs. 

There was a limited supply of wheat from the farmers at Hall ; the best 
qualities were taken off at last week's prices, but other sorte were neglected : 
average 494 3d on 807 qrs, Foreign was in slow request, at rather less 
money. Owiug to the warm weuther, the malts-ters have lelt off work, and 
the supply of barley being larger than the demand, prices reeeded 1s per qr. 
Oats, beans, and peas were scarce, and rather higher rates were obtained 
for these articles. 

There were short arrivals at Leeds’; still the trade for wheat was slow at 
barely last week’s rates for the best qualities, other sorte were ls per qr 
cheaper ; average 508 1d on 2,461 qrs. Barley was in limited request at 
lite prices. Oats were ls per qr higher, aod beans brought fully previous 
rates. 

Lewes market was fairly supplied with wheat, and purchases were made 
at rather under former quotations: average 455 10 on 368 qrs. Oats were 
scarce, and 1» per qr dearer, and beans as weil as peas were fully as high. 

The supply of wheat at Lynn was to a fair extent, and the trade dull at 
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last week's rates: average 46s 8d on 1,130 qrs. Burley, oats, beans, and peas 
were quite as dear, with a moderate inquiry. 

The fcesh arrivals of grain at Mark lan> on Wednesday were to a very 
limited extent. Wheat was taken slowly at the rates of last market day 
for the best qualities. Barley, peas, and beans realised quite as much 
money, and oats met a moderate demand at full prices. 

The deliveries of grain from the farmers at Stockton were very small. 
Wheat was taken off readily, at an improvement of Is to 23 per quarter; 
average, 49+ 94 on 193 quarters. Fiour was taken more freely, and quite 
as dear. Oats were in request at 1s per quarter more money ; whilst 
beans were 1s to 28 per quarter higher, with a good ingniry. 

The supplies were very moderate of all articles at Glasgow; the at- 
tendance was not large, and the transactions in wheat and flour were to 
a limited extent, at the prices of the preceding week. Burley brought 6d 
per 320 Ibs more money, and oats were 6d per boll dearer, though the sale 
was limited. Indian corn was in fair request, at 174 per 280 Ibs. 

Edinburgh market was furly supplied by the farmers. Wheat was taken 
slowly at the rates of last week. Burley and oats brouzlit quite former 
rates, though there was less activity inthe demand. Bais, as well as peas, 
barely maintained last week"s currency. 

The weekly averages announced oa Thursday were 494 101 on 92,827 
quarters of wheat, 325 81 on 20,031 quar.ers of barley, 20s 21 on 19,989 
quarters of oat:, 29+ 101 on 152 quarters of rye, 35861on 4,141 quarters 
of beans, aud 35s 9don 381 quarters of peas. The duty on foreign wheat 
advanced to 83 per quarter. 

There was & small supply of wheat at Birmingham, which was taken off 
at an advance of 1s to 1s 6d. per quarter; average, 49; 103d on 2,232 quar- 
ters. Burley and beans maintained former terms, and oats brought an 
improvement of Is per quarter; but sales were slow. The averages of 
wheat at the neighbouring towns were 47s 11}d on 137 quarters at Glouces- 
ter, 49s 04 on 679 quarters at Worcester, and 52s 9}1 on 671 quarters at 
Wolverhampton. 

Bristol market was well supplied with wheat, and the trade dull at a 
decline of fully 1s per quarter; average, 47s 2d on 224 quarters. Foreign 
was io limited request at a similar decline. Fiour was 1s per sack lower. 
Malting barley was reduced in value 2s per quarter, the maltsters having 
left off work. Oats were 1s per quarter dearer, with more inquiry. 

The supply of wheat at Newbury was large, which met a steady iaquiry 
at previous rates; the average was 473 11d on 468 quarters. Barley re- 
mained the same in price as last week. Beans and oats brought rather 
higher terms. 

There was a small quantity of wheat offered at Uxbridge; the sale was 
slow at last week's currency for the best qualities; other sorts were 1s to 23 
per quarter lower; average, 543 93.1 on 692 quarters. 

The arrivals of English grain at Mark-lane on Friday were limited, 
with only a few cargoes of foreign wheat and oats freshup. The weather 
has undergone a change, and rain has fallen in various ports of the country, 
which has much improved the growing crops. Wheat brought the rates 
of Monday for good samples, with a moderate inquiry. Barley, beans, and 
peas were unaltered either in value ordemand. Oats were in moderate re- 
quest, at quite as much money. 

The London averages anonunced this day were :— 
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: 4 Wheat ove o- ove ove ove 4,378 at 50 10 
i Barley «+ ay ott mt > 666 31 5 
; Vats aoe ooo ove eo ooo 8,593 20 5 
t Rye eee wee eee eee - eee eee 
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: Peas woe eee ooo ove ove 51 36 11 
Arrivals this Week. 
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LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SvucAr.—As a general opinion prevails that some alteration in the sugar 
duties, favourable to the colonial planter, will be made, the market is very 
firm ; the advance in prices of 28 6d to 3s from the lowest point, has arisen more 
from a return of confidence and improved demand than any other cause, 
although some few speculative purchases have been made witbin the last three 
weeks. A steady business has been done in the West India market at the 
extreme rates of last Friday, to 6d advance: 157 casks Barbadoes sold by 
auction at rather higher prices: fair to very good coloury, 41s 6d to 43s; low 
to good middling, 368 6d to 41s per cwt. Yesterday the market was very 
barely supplied. The deliveries continue steady. Arrivals are large since the 
12th instant, amounting to 3,700 casks 500 barrels. 

Mauritius.—The market being still indifferently supplied, rather higher. rates 
have been paid by private treaty, and a fair amount of business done. 1,803 
bags 37 casks sold by auction on Tuesday at extreme rates, to 6d advance : 
middling to good strong yellow, 38s to 403 6d ; middling to good greyish ditto, 

| 38s to 39s 6d; low, 36s to 378; middling to good bright brown, 33s 6d to 
36s ; low, 298 6d to 31s; very low dark, 28s to 28s 6d per cwt. The deliveries 
last week were not so large as noticed in the preceding one. Several cargoes 
have arrived. 

Bengal.—The public sales on Tuesday went off with some spirit, and white 
kinds were about 6d dearer: 2,200 bags sold at 398 6d to 41s; for low to 
good middling and good soft yellow, 38s to 39s. Rather alarge business has 
been done by private contract, both in white and strong yellow Dhobah kinds. 
Several parcels brown Madras are also reported sold at stiffer rates. 

Other East India.—The market is firm ; 3,041 bags Manilla were offered 
on Wednesday, and about 2,000 sold at full prices; middling yellow to good 
strong grey, 388 to 42g 6d: 4188 baskets Java sold at previous rates; very 
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good strong greyish yellow 42s 6d to 43s, About 500 bage white Siam have 
sold by private treaty at 41s per ewt. 
aaa ben There has been a moderate demand this week by the home trade, 














bonded refiners, 316 casks Cuba muscovado were chiefly bought in at 
40s'to 44s for middling to fine , a few lots brought the former price. There 
have ‘tiot been any public sales of Hayana or Brazil. ‘The transactions 
by’ private contract are rather limited, consisting of 600 chests 

Havana at 395 ¢4, and 500 chests Bahia; low white 40s, brown 

ewt: Arrivals have been 


- Arriv es 
LaSSEs have met with av incre igcd demand, and extre tes paid for 
‘West India, “Porto Rico have sold ot owt Te aschad 
waa market has been steady, & fair demand by the home trade 
at 's pT and goods continue rather scarce. ¥ the refiners 
we?é “asking 55¢ for lumps: standard quality sold at 55s 6d towés; 
titlers, 55s to 58s 6d perewt. The demand for crushed lumps and pieces is 
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sugar meets wit! a steady sale, at a slight advance in pvices, Treacle remaing 
much the same as last quoted: common quality is held at 16s 64 to 17s per 
ewt. The sales in sugar refined under bond have been unimportant this week, 
owing to the disturbed state of continental affairs. Some few sales are re. 


30s 6d; 6lb, 31s to 31s éd. . 

Corree.—There has been a steady demand by the home trade this week. 
85 casks 54 bags Jamaica, offered on Tuesday, were sold at an advance of 1s to 23; 
middling, 553 to5Ss; fine fine ordinary to low middling, 438 6d to 508; good 
to fine ordinary, 323 to 403 6d; triage, 17s to 21s. Further supplies of the new 
crop have come in this week. The public sales of p!antation Ceylon have gone 
off with rather more spirit: 1,000 bags 20 casks sold steadily, at last weck’s 
rates, and in some instances an advance was paid on middling to good lots from 
53s to 728 6d: other kinds brought the full prices last quoted. Native is in 
steady demand by the trade: 770 bags were about half sold, at rather stiffer 
rates: good ordinary mixed, 31s to 31s 6d; 8rd to Ist class sex damaged, 
26s 6d to 39s per cwt. The sales by private coutract are limited. There was 
again a very large delivery last week, viz., 3,300 bags, making am increase of 
7,200 bags in the total consumption to present date this year. 486 bales Mocha 
have been sold at previous rates: long-berry, rather ragged, brought 56s 6d to 
57s 6d; and a pile middiing yellow 47s 6d to 493 per cwt. Other kinds of 
East Indian remain quiet. Foreign is very dull. Yesterday 1,200 bags St Do- 
mingo were offered, and the sound portion taken in at 288 to 28s 6d, but since 
partly sold at 27s 6d for ordinary, and a large portion sea damaged from 24s 6d 
10 27s per cwt, being very low prices. 

Cocoa.—As large arrivals of West India have taken place, the maket is very 
flat, and the trade are not buyers at 2s under late nominal prices. 203 
Trinidad were bought in at 45s for middling red. Foreign is quiet: 435 bags 
Para were bought in at 35s per cwt. 

TEA.—The market is steady, but there is no improvement in the demand. 
Oa Wednesday 1,400 pkgs were brought to public sale, and about 1,000 taken 
by the trade at full prices: middling congou sold at 8d; good, 18; fine hyson, 
23 9d to 28 10d; good to fine gunpowder, 2s 103d to 48 1d per lb. Large sup- 
plies have come in this week by four vessels. The sales effected by private con- 
tract show no change in general quotations. 

Rice.—The market continues so flat, that holders have again been compelled 
to accept rather lower rates to effect sales. Of 5,924 bags Bengal brought for- 
ward, about two-thirds sold at a slight decline ; middling to good white, 10s to 
lls; low and middling broken, 7s 6d to 93; sea damaged, 58 6d to 93 6d. 
200 bags Madras were taken in at 8s 6d for barley grain. A fair amount of 
business has been done by private contract during the week chiefly in low 
qualities for export. The stock on the 13th inst was 16,950 tons, against 4,780 
tons at this time in 1847. Cleaned Patna is in steady demand by the trade, 
but Carolina continues rather dull, at 21s to 253 per cwt. 

Peprrer.—The transactions in all kinds of black have been extremely limited 
this week, and the market is very flat. 

Prmento.—The few trifling sales effected by private contract this week, have 
been at previous rates. Further arrivals have taken place. 

Orner Spices.—There is a steady demand for nutmegs; 20 cases, 8 bags, &c., 
sold readily, at fully 1d advance ; middling to good brown, 28 6d to 33 3d; low 
and small, 2s 1d to 23 5d per lb. 8 cases mace realised 2s 5d to 28 8d for good 
ordinary to middling, being rather dearer. There has not been a public sale of 
Jamaica ginger. Cloves continue quiet. Few inquiries are made for cassia 
lignea, and no public sales have taken place. 

SALTPETRE.—There was some inquiry for East India at the beginning of the 
week, but the market since became very flat, and there are few buyers at a 
further reduction in prices. On Tuesday, 921 bags were offered by auction, 
when two or three lots brought former rates; mid. grey, refracting 7, 328; 53 
withdrawn, at 32s 6d perewt. The stock is now rather large, and arrivals are 
upwards of 10,000 bags this week. Refined continues flat. 

Nitrate Scpa.—Tae market is very flat. 

Froit.—There has again been a steady demand for currants by the home 
trade, at previous low rates, and several parcels disposed of. The clearances 
for consumption are considered very good for the season. Valencia raisins are 
still scarce, and much wanted ; 46s has been paid for good quality. 

CocuinesL.—The market is flat; 123 bags Honduras in public sale partly 
sold at about previous rates for silvers ; blacks went 2d to 3d lower ; the former 
went from 4s to 4s 7d for ordinary to good ; the latter 582d to 6e10d. 88 bags 
Mexican were bought in, low silvers 8s 8d to 3s 9d; blacks 48 2d to 4s 3d: and 
41 bags Teneriffe blacks 4s 3d to 4s 6d per Ib. 

’ Lac Dre.—There are few inquiries, but the small sales made show no change 
in prices. 

Drues &c.—The demand for nearly all kinds of produce continues extremely 
limited, and scarcely any business has been done this week in the absence of 
public sales. The prices of East India gums remain without alteration. - Castor 
oil is in steady demand at last week’s rates. Gambier continues dull. Some 
few lots safflower have been sold at last Friday's prices, but there aré few in- 
quiries made. 

Hemp.—Russian continues very dull of sale at the reduced quotations of 
last week. Yesterday, 33 tons St Petersburg clean offered by auction were 
bought in at 29/ 15s to 301 per ton. Other kinds are inactive. 40 bales East 
India Sunn sold at 21/ 5s. Manilla is quiet. The prics of jute is lower, 


an being more desirous to make sales, as large supplies are still coming for- 
ward. 


FLax.—The market remains inactive. 

O1..—The large arrivals of southern and sperm this week have kept the mar- 
kets in a quiet state, as the trade are awaiting further public sales. Business 
has been done in pale seal for arrival at 25/ or 25/108, and for trifling lots on the 
spot 26/ paid. Other kinds are very dull. The linseed market having again be- 
come fiat, a decline of 3d to 6d on last week’s rates has been submitted to, and 
a few sales are reported at 23s 3d per cwt on the spot. The price of rape is 
about the same as last quoted. Cocoa nut and palm are very dull of sale. 

TALLOw.—Prices of foreign have again given way, and the market is quiet, 
although there is a steady consumptive demand. Arrivals of colonial have been 
very large this week. Yesterday, the market price fo fine St Petersburg Y:C. 
was 468 6d on the spot ; sellers for delivery in the last three months of the year, 
at 45s, but there is no speculative demand. The deliveries are still rather large 
and amounted to 1,207 casks last week, against 585 in the corresponding one of 
1847; the stock on Monday was 8,333 casks, against 9,100 last year, and 
ae in 1846. The price of: Russian is nearly as high as at this time last 

TURPENTINE.—As spirits continue exceeding! there isa limited 
demand for rough; large supplies have come a earetes wa, 





i ENSUING SALES IN LONDON, i 

VESDAY, May 23.—125 bhd Barbadoes sugar. 44 casks Berbice do. 1,970 bags Mau- 
ritius do, 3,500 bags Bengal do. 130 hhds St Croix do. 10 bris. dé do. 1,800 
pkgs tea. 50 tierces Jamaica coffee, 250 bets do.do. 14 chests mace. 25 chests 
Dutmegs. 8 Cases tortoiseshell. 30 tons Pegue cutch. 


TaurspDay, May 25.—1,000 rea 
100 Bags pitiette. bags’ p Ceylon céffee. 300 bags Trinidad Gocoa. 





ported in crushed at 263 6d to 27s 6d per cwt. Loaves are quiet: 10lb,30s to 
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ADDITIONAL NOTICES. 

SvGar.—The home market for refined sugar is very firm, with a considerable busi- 
ness doing, at an advance for the lower and s'aodard qualities, Bastards are also 
dearer. as also is treacle. The bonded remains without alteration, every description of 
good being sold forward ; the refiners are asking an advance on previous sales, which 
the buyers do not feel inclined to give. About 500 Dutch sold partly here aud partly 
in Holiand—prices, 22s and 25s, Belgians—Neglected. 

Day Favurt.—The deliveries of currants continue very large, and chiefly for home 
consumption ; the advance but trifling. Not so, however, with raisins, the stocks of 
which are getting more reduced every day. No public sales to rt this week. 

Clearances of Dry Fruit for the week cuthg ee 15. 


Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
ewt ewt ewt ewt ewt 


1BEB..cccrccccee 6,220 sccccccce 1,015 scoccoces 75D cm corse 8 co veovce 221 
TBAT .cccccccccee B,37B coves. coe TSE sevccocee BO7B ceccorece 143 cccscoree 118 
BOBBcccadrcones GSB cecccdtcs BTEB cccccsins “GST sccccecce GW coccccese 166 

Green Fruit.—The warm weather has been favourable to the consumption of 
oranges, and increased their value. A cargo ex Vivacious, from St Michael, sold by 
Keeling and Hunt, went at an advance of 3s per box. Sound Lisbon have partici- 
pated in the rise. Lemons have been in demand, and any of sound condition com- 
mand a higher figure. Barcelona nuts meet with a better sale, the trade having been 
in the market. Black Spanish are in muderate uest. No inquiry for Brazil, the 
holders having missed their market by refusing a fair offer for a large parcel,and the 
season being over, a heavy loss will be sustained upon those remaining in stock. 

SxxEps.—The grass seed trade is fast drawing toa close for this season. We havea 
brisk demand for canary and hemp see‘, on rather higher terms. Other descriptions 
of seed are unaltered from this day week. 

Corton.—No transactions reported, 

Forrten Woo..—The public sales of colonial wool close this day, with-scareely any 
improvement in prices since their commencement. By private contract hardly any 
sales are making. 

EnGtusn Woou.—The English wool trade still continues dull, and without improve- 
ment, and nothing can cause any improvement in the demand but low prices; the 
foreign wool sales having gone off so exceeding!y low, reuders it impossible to rally 
prices in English wool. 

Si1x.—No material alteration can be quoted. The slightly increased demand 
noticed last werk has fairly continued, without, however, the least improvement in 
prices, which continue heayy. The low prices at which the French thrown silk are 
still offered tend to depress other descriptions. 

Frax anp Hemp.—A little better tone in the flax market, and a few sales making. 
Hemp still very quiet, and only small operations. 

LeatHer anv Hines.—We had a slight improvement this week at Leadenhall in 
the general demand for leather ; more particularly for best crop hides of 45lbs and 
upwards, and for calf skins of 35lbs to 26ibs per dozen, of which there was but a 
short supply ; prices generally remain unaltered. 

Meraus.—The general tone of the metal market for the last week has been very 
quiet, the extent of sales that have taken place being inconsiderable. Copper remains 
as last quoted. fron may be noticed as being flat, and but very little business doing 
in it. In Scotch pig, however, a little better feeling exists, and this metal may be 

uoted ao Spelter is rather drooping, and little or no business doing in it. 
Lead is t. 


POSTSCRIPT. 
FRIDAY EVENING. 


Svain.—A very large business was done in West India to-day, at full prices. The sales 
amounted to 831 hhdsand tierces, making 2,000 for the week. Mauritius—There was not 
a public sale to-day. Bengal—2,134 bags Dacea were partly disposed of, at high prices ; 
fine yellow, 47s 6d to 49s ; about 1,700 bags were withdrawn at 50s for very fine yel- 
low. Madras—300 bags went at rather higher rates, from 30s to 31s for middling to 
good brown. Refined—The market closed with a firm appearence to-day. The 
bonded was quiet. About 500 tons Dutch have sold this week. 

CorFgE.—65 casks 5 barrels Jamaica have sold at the fuli rates of Tuesday. 700 
bags plantation Ceylon, chiefly in small lots, sold at high prices, particularly for the 
better qualities, at 60s to 71s 6d per cwt. 

Cocoa.—130 bags Grenada sold at 1s to 2s lower rates; from 40s to 44s for grey to 
good red. 400 bags Trinidad were bought in at 44s to 46s per cwt. 

Srices.—130 bags Singapore white pepper were taken in at 43d to 5d perlb. 71 
casks Jamaica ginger sold from 2/ 18s to 4/ 1s per cwt, duty paid. 

Spraits.—The market for rum has been very du!l this week, and there were no sales 
of importance reported to yesterday. The arrivals have been larger this week. The 
brandy market continues flat, and some holders have accepted rather lower rates. 

Tattow.—At auction to-day, 221 casks St Petersburgh. Y. C. went at 42s 9d to 
45s 64; 38 casks Siberia, 443 to to 448 94; 226 casks, &c., South American, 35s to 
45s; and 15! casks Paris melte1, 45s to 46s per cwt. 





PROVISIONS. 

Very little business dving this week in bacon, prices asked are 72s to 74s, f. 0. b. 
puseieal middling fine 42s to 60s. In foreign butter more doing, the price of Fries- 
land one day down to 84s to $5s, and up the next to 846sto 88s. The supplies of butter 
from Rotterdam very small. 

Comparative Statement of Stocks and Deliveries. 


Burtrer. Bacoy. 
Stock. Delivery. Stock, Delivers , 
1846 scceveree ceccecececce «SBA cverseesveee 10,701 seoceeveevee 4,205 










1847 eeeereree 
1848 scoreoree © 


Irish Dutter..c...sssrerses 





B5S cecccersccce 7,133  covcoveccece 940 
eepencenccce UgGES ceccercceces SMOG csocsececcse 1,887 
rrivals for the Past Week, 


OCR HHR CTE EER HOES 










1,468 
13,853 


00088 688 408 O88 OOO TOE EOD EEE FEE EEE EEE FEE TES REEEREEEEEEE FEE HEE EEE TES TEE SEO ORE FER 415 


NEWGATE AND LEADENHALL MARKETS. 


Mowpay, May 15.—The arrivals of slaughtered meat from Scotland and all parts of 
England, during the week, have been on a very limited scale ; but the supplies on offer 
killed in the met is have been seasonably extensive. Mutton and lamb are in good 
request at very full prices ; otherwise, the trade is in a sluggish state, at barely 
late figures. About 500 carcasses of foreign meat, s'aughtered in London, have been 
an offer. 

Faipay, May 19.—These markets were firm to-day, and prices were well supported. 








Per 8lbs by the Carcase. 

sda sd : ; 
Inferior beef ... owe =a 210 3 O | Mutton,inferior oso ws 6 
Middting ditto ove wo 3 3 4 — middling ove we 310 4 4 
Prime large ... on we £886 — Prime eco a4 6:4 6 
Small ditto ... eco «. 3 6 3 8 | Large pork ove we 310 4 6 
Veal ore ese ove o. 3.10 410 | Small pork ove ove ww 4 8 5 O 


Lamb, 5s 8d to 6s 8d, 


SMITHFIELD CATTLE MARKET. 


Mowpay, May 15.—The of foreign stock into London, last week, were as 
follows setae 780; sheep, 1,437; lambs,5 ; calves, 212.—At Hall and the other 
northern outports the arrivals have amounted to nearly 800 head, chiefly from Ham- 

rgh and Rotterdam.,' 
wth supply of foreign beasts and sheep was good as to number, but the quality of all 
breeds was by no means first-rate. The number of calves was moderately extensive. 

From the various grazing districts the arrivals of beasts were small, compared with 
those noticed on Monday last, yet they were equal to the wants of the buyers. Al- 
though the weather was unfavourable to slaughtering, the beef trade was steady at an 
advance in the quotations of quite 2d per 8 lbs, the primest Scots selling freely at from 
4s to 482d per 8ibs. A good clearance was effected. 7 

The droves from Norfolk, Suffolk, Essex, and Cambridgeshire consisted of about 1,400 
Scots and shorthorns; from the northern, western, and midland counties, 800 Here- 
fords, runts, Devons, Irish beasts, &c, from other parts of Engtand, 600 of various 
breeds; and from Scotland, 230 horned and polied Scots, some of which were of un- 
usually prime quality, especially the crosses with the Devons.—A large portion of the 
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beasts were suffering severely from the effects of the prevailing 


epidemic. 
With sheep we were tolerably well supplied. Most br ‘ 
prime, moved off steadi'y at a rise in hn hemnietien of Monten SS een 


8 Ibs. The primest 0 d Downs were selling at from 53 to 5s 2d ~ ne, qete"8a"'per 


From the Isle of Wight about 300 lambs were received, and the total supply was mo- 


derately good; nevertheless the trade was firm at very fall prices. 


Calves moved off steadily at late rates. 
In pigs comparatively little was doing, at our quotations. 
Per 618 to sink the offais. 


sded sdsd 
Coarse and inferior beasts...... 3 0 3 4/ Prime South Down .n.ncuu 410 5 2 
Second quality 40.....0-00000-0 3 6 3 8 | Large coarse calves... 310 4 6 
Prime lat ge OXENv..00--0000-00000 310 4 0 | Prime Small dOrsoccseresesseeee 4 8 5 0 
Prime Scots, MG. svc svsvesene 4 0 # 2| Large hOGScrese-cesomreceree, 4 0 4 6 
Coarse and inferior sheep .....4 0 4 4 went waa beans. 4850 
Second quality do scoscccesoeee 4 4 4 6 | LAMDS see cccsersecsesesesersnene 5 8 6 8B 
Prime coarse woolled sheep... 4 6 4 8 


Suckling calves, 183 to 27s; and quarter old store pigs, 173 to 23s each. Beasts, 2,790; 
sheep and lambs, 21,690; calves, 180; pigs, 331. 

Fripay, May 19.—Notwithstanding the supply of beasts here to-day was seasonably 
good, both as to number and quality, the beef trade, owing to the change in the wra- 
ther, was tolerably steady, and Monday’s quotations were supported in every instance. 
The primest Scots sold at 4s 2d per 8ibs. The market was but moderat-iy sopplied 
with foreign stock ; but nearly 330 Scots were on offer from Scotland. The numbers 
of sheep were not to say extensive; while the mutton trade was firm, and, in some 
instances the primest old Downs sold at 2d per 8lbs more money. However, the gene- 
ral top figure for mutton out of the woo! did notexceed 53 2d perSlbs. Lambs, though 


~ 


in fair average supply, moved off readily at an advance in the quotations of 2d per 8Ibs, 


prime Down qualities producing 63 10d per sibs. The arrival from the Isle of Wight 
was 400 heat. Calves sold at full prices; but pigs were a slow inquiry at late rates. 


Milch cows with their small calf sold at from 15/ to 18/ each. Beasts, 1,030, cows 131, 
sheep and Lambs 8,750, ca-ves 411, pigs 390. Foreign supplies : Beasts 158, sheep 610, 


calves 136, 


SOUTHWARK POTATO MARKET. 

Warterstpe, May 15.—The very favourable weather for p'anting potatoes has ena- 
bled ail hoiders of shaws to effect a clearance at an advance, there being a good demind 
for seed; bat the hot weather has checked the consumption, and trade has been heavy, 
particularly for regents, and, instead of an advance that was attempted at the begin- 
ning of the week, a redaction has been submitted to in most cases. The following are 
the present qaotations—the higher price may be considered nominal! with regents : — 

8 s s ~ 
York regents secccsreesssssersesseees 140 t0200 | Wisbech B!mes....cesccsvece-ceessesee 100 to 110 
York shaws  sssssocsreees 100 =: 120 | Scotch Whites ......cccccscersessoeese 95 100 
YOrk reds scossescsssescoseesserseeee 180 200] Belgian whites serves 1000) 110 
Wisbech regents scovcccssrsescerse 100 130 | Essex DIUCS .ccccssescereesseseeessees 120 130 














BOROUGH HOP MARKET. 

Monpay, May 15.—In the absence of any demand for hops, except of a retail charac- 
ter, prices exhibit a tendency towards a decline for a!l but the finest samples. 

Farpay, May 19.—From most quarters favourable accounts have arrived to-day re- 
specting the appearance of the growing bine, which has made considerable progress 
during the pre<ent week ; hence the demand for all kinds of hops is in a very de 
state, and, to effect sales, a decline of fully 2s per cwt must be submitted to by the 
holders. Sussex pockets, 3/ to 3/68; Weald of Keat pockets, 3/ 3s to 3/ 103 ; Mid and 
East Kent pockets, 3/ 5s to 3/ 8s. 





HAY MARKETS.—Tuaurspay. 
SmrturigLp.—Fine upland meadow and rye grass hay 723 to 74s, inferior ditto 


60s to 65s, superior clover 90s tu 95s, inferior ditto 80s to 85s, straw 263 to 30s per 


load of 36 tru-ses. 
New HunGerrorp.—Fine upland meadow and rye grass hay 72s to 74s, inferior 


ditto 60s to 658, superior clover 90s to 95s, inferior ditto 80s to 85s, straw 263 to 20s 
per load of 36 trusses. 


Recent’s Panx.—Fine upland meadow and rye grass hay 75s to 77s, inferior ditto 


60s to 65s, superior clover 90s to 92s, inferior ditto 80s to 85s, straw 27s to 31s per load 


of 36 trusses. 
Warirtecnapet.—Best meadow hay from 63s to 75s, inferior ditto 40s to 55s, best 


clover 87s to 98s, inferior ditto 403 to 70s, straw 20s to 288. The supply to-day bas been 


moderate, and the trade dull. 

Portman.—Old meadow hay 69s to 65s, useful ditro 55s to 6s, fine uplani and rye 
grass ditto 70s to 75s, old clover ditto 89s to 94s, wheat straw 24s to 30s per load of 36 
trusses. 


COAL MARKET. 


Monpay, May 15.—Bates’s West Hartley 14s—Carr's Hartley 14s 3d—Davison’s 
West Hartley 14s 34—Dean’s Primrose 13s—Hasting’s Hartley 14s—Holy Main t4s— 
Leasingthorne Hartley !2s 6d—North Percy Hartley }4s—O:d's Redheugh 13s—Tan- 
field Moor 13s—Wylam 13s—West Wylam |3s—West Hartley lis 34—Eden Main Lis 
34—Lambton's Primrose 13s 94—Derwentwater Hartley 14s—Sidney’s Hartley 14;— 
Wallsend: Bell and Brown 13s—Brown’'s Gas 12s 64—Gosfortl. 13s—Hedley 13s 3d— 
Hotspur 13s—Horton 13s— Hilda 134--K Lingworth 153 2d—Northumberland 13s— 
Riddeil’s 13s—Washington 13s 34—Belmont 14s 64—Braddyll’s Hetton 14s 64—Bell’s 
14s 6d—East Hetton !3s 6d—Haswell 15s 64—H tion !5s—Lambton 4s 94d—Leasing- 
thorne 13s 34—Russell’s Hetton 14s 6d—Shotton 14s 64—Stewart 15s—Hudson's Hart- 
lepoo! 14s—Heugh Hall 13s 6d—Kelloe 14;—Adelaide !14s—Seymour Tees | is—South 
Durham 13s 6d.—Ships at market, 216: sold, 145; unsold, 65. 

Wepnespay, May 17.—Carr’s Hartley 14s 34d—Davison’s West Hartley 14s 34— 
Hasting’s Hartley 148 34—Holywell Main i4s—Richardson’s Hartley 13s 6d—Tanfield 
Moor 13s—Wylam 13s—West Wylam !3s—Cowp2n Hartley lis 3d—Hartley l4s— 
Wallsend: Bewicke and Co. 13s 6d—Brown’s Gas 128 6!—Hilda 13s—Killingworth 
13s 3d—Riddell 13s—Washing'on 13s 34—Bell 14s 64 —Hetton 15s 34d—Lambtwon 15;— 
Leasingthorne 15s 34d—Russell's Hetton 15s—shotton 14s 64—Hudson’s Hartlepool 14s 
— Adelaide Tees 14sto 14s 6d—South Durham 13s 34—St Helen's Tees 13s.--78 ships at 
market: 40 sold, 38 unsold. 





INDIGO. 


We have been favoured, by an eminent house ia the city, with the fol- 
lowing statement of the quarterly (May) sale. An accident prevented its 
insertion last week :— 

May 12.—The declaration consisted of— 

Bengal, Oude, &c. Madras,&c. Kurpah Not printed Total 
chests chests chests chests chests 

A Catalogue serssersrevess 43828 seve 1,077 soceve 477 cooree 215 coves 6,151 

B = of all BOTES roc cocccescesesesessoscesesesscesososeeses FOO FET OOE HOT OEE THO OT CORSO OEEe 1,226 


7,317 
* Of which 673 were of the new crop. 

The political events which have occurred on the continent of Europe 
since the last periodical sale, could not bat exercise an important influence 
on indigo—an article, two-thirds of the deliveries of which are destined for 
exportation. Accordingly, the demand has been almo-t totally suspended 
during that interval, and confidence was not suffic'ently restored to warrant 
the expectation of its revival at this sale. The event bas shown that the 
ordinary channels for the transmission of indigo have, for the present, been 
broken up; and that under an uncertainty as to the period when tran- 
quillity may again prevail, merchants ani dealers are indiposed to make 
purchases in anticipation. The difficulty of effecting sales, beyond the smal! 
quantity for which there was orders, scon became evident, the whole of the 
A catalogue wis therefore in the short space of three days, and of 
6,100 — no more than 1,000 Bengal and 550 Madras and Kurpah were 
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Of the B catalogue, only 150 chests, chiefly ordinary sorts, were sold. 
The total returns are—4,176 withdrawn, 1,486 bought in, 1,715 sold=7,377 


chests. 
Prices have ruled unevenly, as follows :— 








Benoat—Shipping, OE BNC ccccccrcecccccvccecssccccescccesecss 6 to D 

iddling and ordinary .. ° ao 4 S 

c scietiy ebedieaiahilnaainanedt wir 

pene, ~~ (gener ene ae 

KUBPAH—Ordinary ...ccccccssesvscorseesersersesenseessesessessecscorree 2 & 

Bri beck ae fine aaleinaeneaionniae — — 3 4 

ingi' the eurrency to about Oct rates. 

The pri pal foreign orders were from Russia, though these were con- 


siderably short of on average. The German orders were deficient to a 
degree that has rarely or ever been witnessed under low prices, and the 
home trade bought very sparingly. The large quantity retained by the 
ome and the prospeet of another large sale in less than two months, 
no doubt increased the reluctance of the trade to purchase largely, but 

it is probable that some business may soon be done by private contract. 
Mayr 19.—A few more export orders having come in, about 200 chests of 
the bought-in have been placed ; and a little ne having arisen from the 
manufacturing districts, the total quantity at and since the sale may 
be estimated at 2,000 chests, but there is no appearance of any improvement 

in prices. 
————EEEEee 
MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHESTER, Tuvurspay Evenine, May 18, 184?. 
(From our own Correspondent.) 

The prostrate condition we had to report last week of our market has been 
considerably aggravated this by the extraordinary state of affairs on the 
continent. On Tuesday morning, confident hopes were entertained that 
more business would be done in consequence of the blockade of the northern 
ports having been raised ; but the news which arrived here about eleven 
o'clock from Paris completely paralysed every feeling of improvement ; and 
ever since the market has continued in the most helpless condition ; and 
buyers have taken the advantage, such a state of things gives them, by 
doing no business, except at lower prices, which are not being submitted 
to very’ generally, consequently very little business has been done. To-day 
we think the market not quite so gloomy. The fine weather we have had 
has caused a rather large business to be done in silks, printed muslins, and 
mixed goods for our home trade. 

A very steady business continues te be done in the Liverpool cotton 
market without change in prices; we are now certain of a plentiful and 
cheap supply of the raw material for the next twelvemonths at any rate. 

RocHDALE, May 15.—There was some slight improvement in the demand 
for flannels to-day, and rather more pieces sold than last week, but the 

rices given were very low. In Se, the demand is flat, and the sales 
imited, without any change in price. 

Hauirax, May 13.—A little more is doing in light faney goods for trou- 
serings, but not so much as might be expected at this season, and in other 
sorts there is no improvement. The state of the continent prevents all ex- 
ports of yarn, with the exception of the demand for the Russian market, 
and the deepest depression in consequence exists. In wool, scarcely any 
sales are effected. The stock in the market continues light, and little is 
——s forward. If there be any alteration in price, it is in favour of the 

er. 

UDDERSFIELD, May 16.—There has not been much doing, either in the 
cloth hall or warehouses, although several buyers have attended to-day;s 
market. In good fancy woollens, there is a complaint of great scarcity ; 
and the uncertainty of the result of the wool sales now on, has had a ten- 
dency to prevent the production of new stocks. 

LeEeps.—We have no alteration to report respecting this day’s market, 
The attendance has been as usual, but very few goods changed hands, and 
prices ruled very low, although not lower than goods can be replaced by the 
manufacturers at the present depressed value of the raw material, which 
may be bought on easier terms than for many years past. 











LIVERPOOL MARKETS, 

Frrpay, May 19. 

Tea.—Daring the week the market has assumed rather a more quiet tone, and the 
transactions have been on a less scale, but no alteration in prices can be quoted. 

Corree.—The first public sale of new Jamaica took place on Tuesday last; the 
quantity offered was 200 casks, of which 160 were sold ; the prices realised were 
irregular, the g-eatest depreciation being apparent in the fine ordinary to good mid- 
dling qualities, which are the most interfered with by plantation Ceylon ; a few casks 
of fine middling and fine brought 106s 6d to 118s 6d per ewt, prices relatively much 
a — those obtainable fcr coffee a shade lower in quality. No sales of foreign, 
Svean.—The market has been quiet, but the sales, which consist of 450 hhds B.P. ‘ 
2,000 bags Bengal, and 500 mats Mauritius, are at full prices. Foreign—The market 
has been dull throughout the week, aud prices must be quoted in some instances at Is 
lower ; the sales are 90 cases, 200 bags and bris Brazil, chiefly all faults, and 600 boxes 
new brown and yellow Havana, at from 38s.6d to 40s 6d per ewt, duty paid. The trade 
—— wg Se me ee a at ene) —_ rn upward tendency ; the sales 

ng a cargo of new at 18s ortola at 18s, and Dem 
Tara, and St Vincent at 17s to 18s per cwt. = F 





. P place to-day, which went at a decline 
of id to 4a per Ib on good qualities, and on inferior kinds the reduction was eves 


t advance on the - 
ralcurrency of that day: afew parcels have been taken for pv aatontns de phy eThis 
moming the market was well attended, and all qualities of Mediterranean wheat 

& teady sale at an advance of 2d per other kinds bringing the full rates of 
epetay some further purchases were made for Ireland. Oats were quite as dear, 
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market for Scotch pig iron, which appears firmly held at about previous rates; but as 
the demand is at present limited there have not been many transactions. The prices 
are, for No. 1, 44s 6d to 45s 6d; mixed Nos, 43s 6d to 44s; and No. 3, 43s cash 
f.o.b, at Glasgow. Little doing in copper. In lead we have a fair home demand. 
Tin and tin plates without alteration. 


COTTON. 
(From our own Corres, io 

In the early part of the week the cotton market wore a healthy aspect, and very fult 
prices were obtained in the current qualities of American. During the last few days, 
however, as some of the late import has been plaeed upon the market, the supply has 
been more abundant, and the prices quoted for American last week, especially in the 
lower grades, are barely supported, Longstapled descriptions continue dull of sale, at 
last week’s prices. East India are in fair request, at steady rates. The sales to-day 
are estimated at 5,000 bales. The market is not animated. Speculation this week, 
1,200 American. Export, 2,400 American and 10° Pernam. rr a 
~~ Whole import Taken for consumption l Computed stock 

from Jan. 1 to May 19. from Jan. 1 te May 19. May 19. 


1848 1847 1848 1947 || ~—s«1848 1847 
567,821 bags | 513,070 bags | 477,990 bags | 385,400 bags . 418,330 bags | 531,530 bags 





































FOREIGN MARKETS. 


AMSTERDAM, May 15. 

Coffee—The trade in the Java description was confined to a few sales 
for home use and some command for Germany, whilst of the cargoes Brazil 
newly imported, about 600 bags were taken, both in public sale and by 
private contract, at 18c to 2le. Sugar, Raw—About 250 hhds Surinam 
were taken, for the greater part in public sale, at 15f to 214f. Indigo with- 
out any change ; the approach of the public sales, to be held next week, 
prevent anything passing in the article. Madders met with little demand, 
the better sorts remain firm. All other articles without the least change. 
Cotton—Little business was doing in this article. Rice evinced a better 
demand in the latter part of the week ; 2,600 bags Java ordinary to good 
white changed hands at 7}f; prices remain well maintained. Hemp—Some 
sales were made by small parcels at the following prices: Riga Polish brown 
Pass 65f; ditto Codilla 51f; St Petersburg outshot 67f; Venetian PC 61f; 
LG-B 62f; P 61f. South Sea whale oil with more demand and a trifling 
stock ; other sorts stationary. New anchovies dull, through want of com- 
mands. Seeds—Rape direct and for delivery in the autumn was paid 6f 
higher. Lin was paid at an advance of 15f. Clover—A few fair red par- 
cels were offered at 20fto 22f per 50 ko. No business in white. Mustard— 
There was a good demand for fair brown of last year’s crop, of which a 
large parcel was taken at a better price for foreign account; first sort is 
quoted at 15f; second sort 14f to 144f. Yellow mustard and Canary with 
little demand. Wheat—There was a rather good trade in the Polish descrip- 
tions at former rates, other sorts were also in demand for home use. Rye 
found buyers for home use by lots ofimportance. Barley was sold at higher 
rates, Oats at former prices. Buckwheat, with a good demand, at an 
advance. 








PETERSBURG, May 6. 

Flax—30 tons Codilla have been done at b. ro. 35 cash ; and Ardamatsky 
and Koroleff are surmised to be in treaty for a lot of 9 heads, at b.ro. 78 
cash. There are no sellers at b. ro. 75. Hemp—Some small purchases on 
the spot have been effected at b. ro. 90 to 92 for clean, b. ro. 85 for outshot, 
and b. ro. 78 to 80 for half clean. On contract there are both buyers and 
sellers of clean, at 83 cash. Linseed—2,000 to 3,000 chetverts on the spot 
have been bought at previous rates. Tallow is dull. 200 to 300 casks 
Ukraine, for May and June have been bought at b. ro. 130, money ; and 
100 casks for August at b. ro. 123, money. The barks it is believed will 
not arrive much earlier than last year; say about 10th June, O. 8. The 
exchange on Londog has rallied at 35 to 13-16ths, with few remitters, The 
bank no longer parts with gold; but shipments of this metal are makiog 
both to Hull, and via Lubeck; and silver is also being exported. 


—_—_ 
NEW YORK, May 2, : 

Cotton—The receipts gain upon last year fall off compared with 1846 and 
1845. New Orleans has already the million and Mobile the 400,000 
bales which were the limits of so many estimates of this crop. The ex- 
treme depression of prices is becoming a serious matter, and we should hope 
will be some check to the extent of future receipts. Freight of cotton to 
Liverpool one-eighth to five thirty-seeonds of a peuny per Ib.2 Exchange being 
high, cotton can now be placed in England at a lower price we think than 
we ever knew before. Breadstuffs—Since the departure of the Hibernia the 
flour market has been in a quiet state, and a light stock, prices ranging from 
6 dols to 124 dols tor the common brands of Western and Gennessee, to 6 dols 
25c to 6 dols 37}c for the better kinds; Baltimore, Georgetown, Alexandria, 
&c., bringing 6 dole 12g¢ to 6 dols 25e. Rye flour sells slowly at 8 dols 
58c to 3 dols 624c. Indian meal has declined to 2 dols 37}c for Jersey. 
Wheat is held at 130c to 136¢ for Ohio, and 137c to 140c for Gennessee white, 
with sales, Rye, as wanted by distillers, brings 72c to 74c. Oats 42¢ to 
47c. Barley, 85e to90c. Indian corn has sold freely at 53c to 54c for Jersey 
yellow and white, and 51c to 52c for mixed southern, with some speculative 
sales at 54c¢ to 55c for western. 


————— EE 


MISCELLANEOUS. 


Post Orrice Noricr.—Hencforward the following additional privileges will 
be extended to printed books, magazines, reviews, and pamphlets, which are now 
allowed to be transmitted by the post within the United Kingdom at reduced 
rates of postage under certain viz: First the name and address of the 
sender may be written or printed upon or in any such Look, magazine, review or 
pamphlet so sent, or on the envelope or cover thereof, in addition to the name 
and address of the person to or from whom it shall be forwarded. Secondly, 
any other writing may be on any leaf of any such book, magazine, review, or 
pamphlet so sent, or on the binding thereof, provided that all such last men- 
tioned writing be onone and the selfsame page of the book or corresponding 
portion of the binding. The existing regulations, so far as they are not affected 
by these concessions, must be strictly adhered to, and the privileges now granted | 
in no way exceeded, otherwise the packet must be charged as a letter, and treated 





as such in all 

STATISTICS OF RAILWAY PaSsENGERS.—From a return made, it appears 
that in the year ending the 30th June last, 51,152,169 persons travelled by rail- 
ways, of which 6,572,714 were first-class passengers; 18,699,288 were second 
Class passengers ; 15,865,310 were third-class; 6,985,493 parliamentery class; 


and 3,229,357 mixed class. The total receipts by railway companies in the 
were 1,510,886i. by - 


————— 
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COMMERCIAL TIMES’ | Hides—0x&Cow,perms ¢ + ¢ \Seeas ae | en 
Weekly Price Current. BAand MVid.dry 0 33 0 6 Caraway ,foreign, pews 32 Titiers, 2¢ Coe A ag. | w= ® , 
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triageand ord........... 20 0 30 0 ng c utts 16 24 010 1 6 | ee eis & 9 8 CAPE wvvverse mevsremeree O 6 1 4 || e | 
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soeeeerscese . IM@, SOTLEd.,....sereeeee 70 0 72 0 w solide... eae 
Smyrna ....-- we +e OO sheet eo > : : : CinNaMon duty B. P. 3d p tb, For. 6d Bontate a oe = ie 
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Plums dusy 208 per cwt Limeric eee eee eee eee annene 66 0 70 0 Rio, brown and _— 34 6 7 «6 Saxon prima s «€ 2 . : 
Beene perewtdp 09 0 0 0 Hams— Westphalia ...... 70 0 76 0 NN iitiateii 38 6 42 0 ae eee oe 
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old O00 nae tet eeeres see 0 4 0 0 Cask do eo wan 2 42 0 white ...... 45 0 50 0 and Lamhe. 1 10 2 
Smyrna, black.new.. 0 0 0 0 Pork—Amer.&Can. pd. 80 0 85 0 Porto Rico, mid ‘dl ing « ae 35 6 40 © Hungarian | pices idiiige, 2 1 $ | 
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Flax de aie see coeeee ‘ = e : Inferior ....sccceseereree 70 0 85 0 Por. 26s 8d or 308 ist Combing &Clothg. 110 2 4 | 
Rica. PTR Cheese—Edam ws 40 0 48 0 | Bounty in B.ship, per cwt, refined single a" a mene Or, 6 |} 
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STATEMENT — Be 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. 3 to May 13, 1847-8, showing the stock on hand on May 13 in each 
year. FOR THE PORT OF LONDON. 
Os those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 
SUGAR. 


















aan Imported r j Duty paid Stock 
British Plantation. | 1847 | 1848 | 1847 | 1848 | 1847 | 1848 
tons | tons tons | tons tons | tons 
14,852 | 24,784 | 10,926 | 11,684 


West India  cccrcccescorccsonersseee| 20,609 , 16,029 
| SN pte eS 
Mauritius ...... ces sesvece| 26,230 17,086 









12.273 | 16,145 
11,854 | 10,888 


14,729 
13,624 


17,894 
17,783 

















Poreiga S00 cee O88 coe seneneeenees nes eee. - i eee 11,516 8,771 soe } eee 
67,613 50,493 | 62,045 | 61,908 | 35,053 | 38,717 








Exported 

252 | 764 
4,562 | 2,745 
988 | 347 
2,937 4,501 


Porcign Sugar. 
Cheribon,Siam, & Manilla ...) 7,712 3,977 
TRRDBBD, cccccccceccccso cen svseceseneee| SED 1,222 
POrte RACO sevcersessccssssvessssscees| 2,964 147 
ee 


| 22,830 | 10,148! 8,799 8,377 | 19,817 { 26,592 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s d 
From the British Possessions in America .....+-.-s00008 24 4) per cwt, 
— Mauritius coc... 28 6 - 
— East Indies ....0..0. 26 5} at 
The average price of the three i8..,.....s0004- 25 5 _ 


6,793 | 5,818 
6,053 | 6,095 
2,387 | 991 
4,084 3,688 














“MOLASSES. | ~ | imported t= 4 ~ Daty paid | ~~ Stock 
West India....csccsssessussessssseeee | 3,132 | 563 | 2,624 | 2,240 | 3,190 | 3.694 
= RUM. 
imported Exported Home Consump. Stock 
‘ -i— ! —— _— 




























1847 | 1848 | 1847 | 1848 
gal | gal gal | gal 
382,815, 434,160, €74,890 1,322,955 
45,900, 44,685} 183,735, 331,875 


isa7 | 1848 | 1847 | 1848 
gal | gal gal | gal 
West India! 458,910, 679,770, 170,595, 312,930 
East India’ 173,16), 183,960] 98,415, 79,065 














Foreign......| 92,160, 16,020) 22,320, 39,465) 3,645) 1,350] 79,830, 101,025 
724,230 879,760 291,330 431,460’ 432,360 480,195-1,138,455 1,755,855 

. deed) sg |) CARO, oe Pini oe 

Br. Plant...| 4,436; 1,114 52 [we | OPI9 | 7,249 9 2,747 | 1,639 
Foreign......) 5,830 | 1,661 [ 2,320 / 2,188] 1,455) G98] 5,243 | 3,728 


— —— 





| 10,266 | 2,775] 2,372 | 2,188] 10,974, 7,937 | 7,990 5,367 
COFFEE.—Cwts. 


Br. Plant...., 8,044; $862) 196) 462 








9,564 | 7,758 4 14,746, 21,034 



































































Ceylon ...... 32,528 | £9,468 548 2,695 | 77,411 | 79,655 | 75,590 | 127,271 

Total BP.) 40,572 | 68,330 744 86,975 | 87,413 | 90,336 148,305 
Mocha ...../ 2,733 | 5,431 364 396 | 5,395 | 5341 | 12,133) 13,611 
Foreign El.| 3,255 189 7,298 3,604 4,668 1,607 | 63,564) 44,947 
Malabar ...|  ... 31 eee ove 156 28 574 417 
St Domingo. 117 | 4,676 371 84 106 58 | 7,353| 16,185 
Hav.&PRic) 1,831 163 1,335 340 1,294 253 5,188 8,182 
Brazil ......| 16,771 18,982 | 18,075 | 11,493 9,401 | 55,902, 49,610 
African sees) see 86 ove eee ov i 1 
Total For... 24,707 | 26,781 | 28,436 | 22,449] 23,112 | 16,688 | 144,715 126,953 
Grand tot.) 65,279 | 95,111 | 29,180 | 25,606 | 110,087 | 104,101 ! 235,051 | 275,258 

RICE. l a 

: Tons | Tons | Tons | Tons | Tons | Tons | Tons | Tons 
British El..., 10,144 | 7,080 536 385 | 9,979, 5,533] 4,340) 15,144 
Foreign EI.) 515 1,664 4 81 186 | 595 443 1,803 




















Total......| 10,659) 8,744] 540) 4664 10,165! 6,1298| 4,783 | 16,947 


















PEPPER. | Bags | Bags | Bags | Bags | Bags | Bags | Bags | Bags 
White ......| 1,060) 33 al 591 1,046! 1,010] 7.333 4,554 
Black... | 12,007) 15,515 | 3,936 5,283 | 11,421 | 11,527] 69,947 | 62,530 
a wend eb icting! wd wo oi he 
~ | Pkgs , Pkgs » Pkgs | Pkes ¢ Pkgs | Phgs » Pkgs Pkes 
NUTMEGS 733 46 284) 273 3st | 2B4 988 3 
_ wee awe ois 14 28 6 29 +36 
CAS. LIG.| 2,722 {| 2,059] 2,944 904 767, 430) 2475) 1,109 
1,433 | 2,183 


CINNAMON .| 1,029 1,820 270 251 4.470 | 3,508 


| bags | bags | bags | bags | bags | bags | bags | bags 
PIMENTO! 2490 | 8,399] 1,507) 48371 1,088| 2977 1 2,292! 3,982 


Raw Materials, Dye Stuffs, &c. 

















Ley Serons | Serons ; Serons | Serons 
3,191 3,216 | 3,321 | 3,298 


| Serons 1 Serons 
Cocuimmal.) 3,326 3,537 






Serons Serons 


eee eee 











ce 


| chests | chests | chests | chests | chests | chests | ise | chests 































LAC DYE. 568 i 676 econ |e 1,165 702 7,562 | 5,856 
| tons | tons tons tons tons | tons tons | tons 
Loewoop...| 2,033 1,460 ovo jee 2,499 | 2,065 | 2,181 | 1,840 
rustic ..| 1,012! 188) ww | 940! sre | 528! 625 
INDIGO. ; 
chests | chests { chests | chests g chests | chests | chests | chests 
East India| 5,19! 3,973 ono ooo 10,650 | $,654 26,772 / 26,470 



















serons | serons 
904 «1,816 


serons | serons 


Spann 9i5 487 


serons 
446 











} 


Nitrate of tons | tone | tons 


tons tons tons tons tons 
Potass | 2,974 4,157 


oe 2,635 | 2,349 1,045 2,359 


























Nitrate of 
Soda...) 1,851! 591 on 0 1,064) 1,166 7 1,742 | 1,002 
COTTON. 

bags b 
ssberican... 1232) ‘Soot ae a4 te 1,332 
Grasil .....| ‘130 = re 66). 221; “451 
i ae 12; one nr e 44,039) 43,004 
finds... 472,257) 27,347] 27,540)” 82,570) 365,280) 451,97 518,360) 406,310 
Motal..| 485,500, 541,022] 27 382,775, 461,958 564,027| 451,097 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 
s 8 

Wheat ...Essex, Kent, and Suffolk, red, 1847 ...00-008 42 50 ONE cchdccess 
Do do White dO csoreccwe 46 58 DO cccccosee 

Norfolk and Lincolnshire, red 0 ..sccrseee 40 49 DO -ccbiccits 
Northumberland & Scotch doser---++0.- 42 46 DO  ccccsocee 

Rye seveeeOldasrccrssecerereeeessvene 318 328 New ose 3: 32 Brank...... 
Barley «Grinding ssv.r.vcccverree 28 29 Distilling .. 30 3! Malting ... 
Malt .scceeBIOWN cccsccsscevcceeces 54 56 Paleship .. 58 61 Ware ...... 
Beans ...New large ticks ..... 34 36 Harrow... 36 38 Pigeon ... 
Old GO scooce 40 42 DO ...ccccccce 44 46 DO  coreseice 

PCOS soveesGTCY seveersersvererereese 36 38 Maple ove 38 40 Blue ccoses 
White, 0ld.....:s00000088 38 40 Boilers ... 40 41 NEeWeoseee os 

Oats ......Lincoln & Yorksfeed 19 2C Short small 20 22 Poland .., 
Scotch, ANGUS..ccccccccssevesesessses see eee eoncccecocce SE SO |  PORROccccee 

Irish, Cork, Waterford, and Youghall, black 15 19 NEW......008 

Do, Galway 183 19s, Dublin & Wexfordfeed 19 20 Potato...... 

Do, Limerick, Sligo, and Westport sree 20 21 Fine .006 

Do, Newry, Dundalk, and Londonderry. 21 33 Do «. 
Flour......Irish, per sack 35s 36s, Norfolk, && oo 34 3 Town .. 
Tares...cccOld feCdiNg....crrcrcccrcessscccsceroveceseseeseresesess SO St Winter ... 













FOREIGN. 
Wheat e+Dantzic, Konigsberg, high Mixed And WHILE soocccocersssereeerercscererceees 
Do do MIXE ANA TEA ++ cererrseereereeseresesseeseres see ceees 





Do do Oy TOD cocccccce sovcvrcreccoccesococecee coccce ces eee 
Russian, harder cccccscvoroccccesccscrceccccescccccovgve 419 468  BOfCeccccccce 
be ° 44 48 White ...... 

Italian and Tuscan, do .. eoese 48 &2 z 
Egyptian ceoees 25 26 
Maize ...Yellow.... 26 30 ¥ 
Barley ...Grinding «+. 24 30 Malting ... 
Beans ... TickS....+++0ss00+ soe S81 35 Small ...... 
38 42 Maple ...... 










Oats ......Dutch brew and thick ...ccssrseeree 
Russian feed .2...0000.scccssccseesscece sorceress sveseeses eee sesensesesesece see eseoee cee 

Danish, Mecklenburg, and Friesland feed csccceserscesesss srs seesee see cee cee 
Flour...... Danzig, per barrel 24s 26s, American........ 
Tares....-.-Large Gore 405 428, Old 30s 22s, NEW ...cccccessesee sores: eoepeesesvecccooscces 

SEEDS. 

Linseed .........Per qr crushing, Baltic 43s 44s, Odessa 453 46s Sowing ... 
Rapeseed ......Per last do foreign 28/ 29/, English ... 30/ 322 Fine new 
Hempseed ..ooe.Per QT laTge sovcsersreeseesreressesecsescveseree 41 42 Small ...... 
Canaryseed ...Per qr 70s 74s. Carraway per cw 37 «38 Trefoil ct 
Mustardseed ...Per bushel, DrOWN cesses scocsesee sores 8 10 White...... 
Cloverseed ......Per ewt English white new ......00084 35 48 | nee 
— Foreign do.ec..sscccsccccsercvereseee 34 45 D0 secccocee 

Trebail scesoccee => © Egg hiete GO ice ccs cccccccccsevcssensvee 16 IF Choice...... 


0 FOOT OEE FET EEE TOE OOE TEE OEE FOS See eneene 





OCR ERC REE SEE See eeeReeeeeees 





Linseed cake, foreign...Perton 8/ 6s to 10/ 0s, English per M 12! 0s to 12/ 10s 
Rape d0....cecccccerevessece 4/ 15s to 5/ 0s, Do perton .. 4/ 15s to 5/ 03 





The Railway Monitor. 


CALLS FOR MAY. 
Date Amount Number 


when per of 
due. share. shares. 
; May <£ 
Ayrshire and GalloWay.coccccscsosssssesessess 8 one 2 1 eve 6,900 ... 
Belfast and County Down ...corscoorscssseeoee 1 one 1 1 ee = 10,000 ane 


Bolton, Blackburn, Clitheroe, and West 

Yorkshire Junction, B.C. and N.W. 10 ... 
Bristol and Exeter, Thirds c.s.cccrccscsscse 1 ove 
Buckinghamshire scocccssccecsersrecsersesveres 15 ove 

Ditto Extensions ......- 
Cogk amd BamGon ccccovecectecccssscsecoscsccce 10 ace 
Derbyshire, Staffurdshire, and Worcester- 

Bhire Junction ccoseoccerccccscessecocssesses 3B ove 
Dundee, Perth, & Aberdeen Junctio 
East Anglian (51)....0008. 

Ditto (New 3/ 108)...esecee ss oo 
East Lancashire, New .+.... voccercce 20 ove 
Haat EAmceladive -covcecsecccocscccccsscce voces cee 
East and West India Docks aud Birming- 

MAM TUMOMGR cccccocsccscccsegenccsinsscsce 82 | ccs 
Edinburgh and Bathgate ...sccccsscccsrsssses 1 ove 
Edinburgh and Glasgow, Stirlingshire & 

Midland Junction ......cccossssscssssreees 2 
Edinburgh and Northern, 15/ (1846)...... 8 

Ditbo BBL CIBET) ccoccccecccnccccccncescseccess |= 8 

WEED SOC REOEED scttsstnecseicmmmpeionssiin © ons 

8 
& 
5 


ee — 12,000 ave 
we «=. 15,600 
oo = 45,428 ae 
ee 25,714 ave 
eee 4,606... 





-nwnwuw- 


wwe 20,000 ae 
vos BRTED «ote 
on €OROD: ews 
sso. one 
coo 24,000 a0 









— 
coocoooo eooeooso of” 


- 
o 


ow» «=: 000 =». 
eee 2,000 ave 


eee 7500 ane 
eee 29,000 ore 
ave 8,191... 
ee = 499 ane 


ove 5,264 ose 


— 
= 


—  — 
ooo 





— 
> 


Ditto E. L. and G., 201 (1846)sersesvesss 
Ditto itto 202 (1847) sccccorcrscsscesse ene 


eo 
Som ceosososse ecooscoeooeoscescseos 3c Scocoosooe CFO SSoSeSsSoSo sscesoo ose 
‘ 
$ 
$ 


General Terminus and Glasgow Harbour 15 .« 8,045 oss 
Glasgow, Barrhead, and Neilston, New 
BROCK arrcccoveccvcce cco ces coseneconccescoccooss (|) A” dee 10 ove 6,000 a 


Glasgow, Paisley, Kilmarnock, and Ayr, 
STURT INEL ET ccaabbnntsarenteotsemansee $0 esa 
Lancashire and Yorkshire, Thirds ......... 8 oe 
Ditto Huddersfield and Sheffield June. 8 ... 
Ditto West Riding Union ....ecscrccsseeee 15 one 
Ditto W. P. and Goole, 252 s.eccccrrrrsee 8 eee 
Leeds, Dewsbury, & Manchester, Halves 15 ws. 


coe 28,125 nee 
ove — ABFA one 













wee By ee mn BS OF ee GD tS whMpwerwew wes Ck ee ed 
— 
a 


Leeds and Thirsk, Original seeenererenerecees 9 we 0 ae 17,800 ove 
London and Blackwall, New, No.2 ...... 15 ss 0 ooo §=—:16,000 ane 
London and South Western, New £0/....... 8 . 0 cco §©—- $6, 580 ace 
Ditto, New Wh ccccecdoresdsccccesi covess GO “eco 0 eee 6,000 eee 
Bi eee 0 ow. «88,500... 
Lowestoft New 6 per Cent (1847)... 15. oss 0 ose 6,000 ... 
Manchester, Buxton, Matlock, and 
TUNES PUNIOUNE citecceesssncscspetesapnensem BS _ oso 0 ow 8 vee 
Norfolk, 5 per Cent, Extension ........ 00 1 os 0 eco §=— 15,000 ae 
ett De ctsunticicimenin © uno 10 eos §=1268,500 
Scottish Midland Junction, New Stock... 10 ... 10 oe 12,000 .. 
Shrewsbury and Birmingham (A) .co. 1 sve 0 wwe «= 2,000 = 
SPUD CU) coscsnstnmiecaantbsertncetascbbesccese 8 ino 6 ooo 52,000 ... 
poem. & Goole (Southern 
LVIBION) sescrrecercerescesseccseoegbenere see 20 1 eee ove 
Waterford and Limerick scorn. 20". 2100 2. 18000 
Wits, Somerset, and Weymouth,.....00008 9 . 5 0 oe = 30,000 ane 


t The proportion called by foreign companies is 38,5004, 
EPITOME OF RAILWAY NEWS.} 





= 
[May 20, 






























15,000 


14°,625 
135,643 
53,200 
190,000 
50,000 
10,060 
89,00) 








ham, Wolverhampton, and Dudley Railways. The chairman refused to put this 
resolution, Mr Paton then moved the further adjournment of the meeting, 
which was put and carried. 

WAVENEY VALLEY AND Great YARMOUTH.—A meeting of shareholders 
took place here on Thursday week. Mr William Wiltshire, on taking the chair, 
said that the scripholders present were aware that at the last meeting a resolu- 
tion had been passed requesting the committee of management to take such steps 
as they might be advised with reference to the agreement with the Norfolk 
Railway Company, and to report thereon to an early meeting. In conformity 
with that resolution a deputation of the directors had had an interview with those 
ot the Norfolk Company, and would have been prepared to have laid a report be- 
fore the present meeting, but that within the last few hours Mr Wilkinson had 
seen Mr Parker, who stated that as the Norfolk Company was now amalga- 
mated with the Eastern Counties, the matter of the agreement with the former 
must be submitted to the latter. Mr Parker added that the subject had already 
been considered by the two companies, and that in the course of three weeks or 
a month he should be prepared to make an offer which might be acceptable. 
In the belief that this opened a fair prospect of satiefactory arrangement, the di- 
rectors proposed that the present meeting should be adjourned to this day four 
weeks, in order to give time to the Eastern Counties and Norfolk Companies to 
prepare such an arrangement as could be submitted to the shareholders of this 
company. The suggestion of the chairman, embodied in a resolution, was agreed 
to, and the meeting accordingly adjourned to the 8th June. 

KILLARNEY AND VALENTIA.—The half yearly meeting was held here on 
Thursday week. Mr R. Spooner, M. P., presided. The report and statement of 
accounts were the same that were read at the former meeting. They were in 
substance as follows :—The shares had now been reduced from 25/ to 10/ each, 
and the capital to 300,000/. On payment of the remaining 3/ 7s 6d per share 
the borrowing powers of the company would commence. On the completion of 
the Great Southern and Western to Cork there was a prospect of co-operation 
with this company. The directors now deemed it necessary to take decisive 
steps for the construction of this important line, and therefore made a call of 1/ 
per share, payable in two instalments of 10s each. The accounts were laid be- 
fore this meeting which were unprepared at the last, and showed that there 
had been received a sum of 48,572/ 16s 6d, and that beyond the same expended 
there was a sum of 2,787! 73 due to sundry creditors. Mr Merrall, the engineer, 
said the line of six miles, now proposed to be completed, would cost about 7,000/ 
per mile, and that about 3,000/ or 4,000/ would be sufficient to stake the whole 
line out, which could be done in about nine months. After some discussion the 
report was agreed to, and the accounts were passed, subject to the approval of 
two auditors, who were appointed at this meeting. 

NEWCASTLE AND CARLISLE.—The adjourned meeting was held at New- 
castle-upon-Tyne on Tuesday. The meeting was held to consider “ certain 
offers made by the Caledonian, and the York, Newcastle, and Berwick Railway 
Companies, for leasing the railway.” Mr Matthew Plummer presided. The 
proposition of the Caledonian Company was to guarantee the present dividend 
(6 per cent) in perpetuity with benefits of all profits beyond that sum to 8 per 
cent, or to guarantee 6 per cent for three years, and 7 per cent afterwards. The 
York and Newcastle proposition was 6 per cent for three years, and 7 per cent 
in perpetuity. After some conversation a resolution was proposed by Mr John 
Shield, and seconded by Mr John Hall, to the following effect: That it is ex- 
pedient to dispose of the Newcastle and Carlisle Railway on proper terms, and 
that the directors be authorised to treat for that purpose, and to enter into a 
contract subject to the approval of the shareholders at an adjourned meeting to 
be held on Wednesday, the 3lst inst. The resolution being agreed to unani- 
mously, the meeting was adjourned accordingly. 

WaTERFORD AND KiLKenny.—The half-yearly meeting was held here on 
Wednesday, Mr P Butler, M.P., in the chair. The total receipts of the com- 
pany amounted to 221,180/ 11s 8d, and the balance at the banker's was 1,962/ 
78 5d. The chairman maintained still the same high opinion of the undertaking 
as he did at first, and concluded by moving the adoption of the report. After 
some observations from Mr March as to several items of expenditure, the report 
was passed unanimously. Captain Moorsom stated that the sum already ex- 
pended for the works on 11 miles between Kilkenny and Thomastown was 
really only 144,000/, and that about 150,000/ would make the remaining works 
on 19 miles on to Waterford, together nearly 30C,000/, which left still a margin 
of 33,000/ for stations and other contingencies, making, as he before estimated, 
830,000/ for the completion of the line to Waterford. The Solicitor, in answer 
to a shareholder, said that there was 11,000/ due on the last call of 2/ a share, 
of which they calculated they would receive 9,000/ at least. Two special general 
meetings followed, when the deviation bill was read and agreed to, and certain 
shares were agreed to be forfeited. 





RAILWAY SHARE MARKET. 


LONDON. 

MowDay, May 15.—The railway market remains in a languid state, and prices 
wear an appearance of flatness. The arrangements making for the settle- 
ment of the account have, in a measure, restricted business. 

TUEDSAY, May 16.—The settlement of the railway account has passed over 
quietly, but prices continue flat, owing to the limited amount of business. 

WEDNESDAY, May 17.—Railway shares exhibited on the whole a rather 
improving tendency, more business having been transacted in the better descrip- 
tions. 

THuRSDAY, May 18.—In railway shares an active business has been done 
throughout the day, but the full improvement which occurred in prices was not 
maintained up to the close of the market. 

Fripay, May 19.—The share market was not so firm this morning as it was 
yesterday, but prices have, nevertheless, been fairly supported, and the general 
tone of things is better. 








The Gasette. 


Friday, May 12. 


PARTNERSHIPS DISSOLVED. 

€H. Engel, Hamburg, and H. Engel, and Co., Leeds, Huddersfield, and Leith, wool- 
staplers—Stone and Gunter, Bush Cannon street, merchants—W. and 8. Parsons, 
Nottingham, attornies at law—Johuson and Gough, Bradley, Staffordshire, boiler makers 
—Hayles and Co., Oxford, woollen warehousemen—Wallis and Brown, High street, 
Whitechapel, woollen drapers—Livermore and Tranah, Tottenham court road, pawn- 
brokers, and Ed road and Bell street, Paddington, salesmen—E., A.,G. A. and 
C. Marshall, Parkside, Knightsbridge, glovers; as far as regards G. A. Marshall— 
Booth Cotton, Crewe, renee mercers—Booth, Richards, and Co., Birmingham, 
factors ; as far as regards E. M. Richards—Pidduck and Farell, Shrewsbury, mercers 
—Jones and Morris, Neath, lime ‘ones and Smith, Liverpool, common 
brewers—E., C. B., M., and E. Pewters, Bristol, stationers—Rooks and Jowett, Birs- 
tal, Yorkshire, cardmakers—Chadwick and Booker, Sheffield, quarrymen—The Bank- 








TT 
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ing Company in Ab:rdeen—Aberdeen Steam Navigation Company, Aberdeen Gas 

Light Company, Aberdeen Commercial Co burg ’ Assurance 

pany; as far as regards A. Crombie. eee eee —_ 
DECLARATIONS OF DIVIDENDS. 

H. C. Shenton, St James's terrace, Camden town, ene engraver—first div of 2s 
on Monday, May 15, and two subsequent Mondays, at Mr Cannan’s, Birchin lane 

T. G. James, River stree’, Myddlevon square, Clerkenwell, bailder—second div of3d 
on Monday, May 15, and two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

T. M‘Tear, W. Hadfield, and E. Thompson, Liverpuol, merchants—first div of 287d 

on the separate estate of T. M‘Tear, on Wednesday, May 17, or any subsequent Wed- 
nesday, at Mr Morgan's, Liverpool. 
4. Chorley, Liverpool, merchant—lith div of §d any Monday, at Mr Bird’s, Liver. 
pool, 
G. Sandeman, York street, Southwark, ironmonger—first div of 3s 4d any Wednes- 
day, at Mr Whitmore’s, Basinghail street. 

T, Jackson, Halifax, worsted spinner—first and second div of 5s and Is Id on Tues. 
day, May 16, or any subsequent Tuesday, at Mr Hope’s, Leeds, 

W. Jerrems, jun., Gainsborough, Lincolnshire, grocer —first and final div of Is 2d on 
Tuesday, May 16, or any subsequent Tuesday, at Mr Hope's, Leeds. 

J. tl. Denner, Nottingham, pawabroker—div of 6s on Saturday, May )3, or any sub- 
sequent alternate Saturday, at Mr Bitwleston’s, Nottingham. 

J. Guest, Manchester, cotton spinner—first div of 1s 6d on Tuesday, May 16, and 
every following Tuesday, at Mr Hobson’s, Manchester. 

W. Kay, W. Mortimer, and E. Fletcher, Bury, Lancashire, brass founders—first div 
of 10s 6d on the seperate estate of W. Kay, on Tuesday, May 16, and every following 
Tuesday, at Mr Hobson's, Manchester. 

@ RK. Blake. jan., Norwich, soap manufacturer—first div of 3son Saturday, May 13, 
and two subsequent Saturdays, at Mc Edwards’s, Frederick’s place, Old Jewry. 

W. Yardley, Nelson terrace, Stoke Newington, attorney at law—second div of 3s on 
yy May 13, and two subsequent Saturdays, at Mr Edwards's, Frederick’s place, 

Jewry. 

W. Nicholson, Leeds, innkeeper—first and final div of 5s 2d on Tuesday, May 16, or 
any subsequent Tuesday, at Mr Stanfeld’s, Leeds. 

G. Taylor, Bradford, Yorkshire, grocer—first div of 1s 1d on Tuesday, May 16, or 
any subsequent Tuesday, at Mr Stanfeld’s, Leeds. 

SCOTCH SEQUESTRATIONS, 

R. Low, Muirs of Kinross, saddler. 

H. Wood, Edinburgh, patent wood carver. 


Tuesaay, May 16. 
PARTNERSHIPS DISSOLVED. 

M. and T. Halliwell, Musbury, Lancashire, cotton manufacturers—Burt and Martin 
New Church street, Portman market, grocers—Simp:on and Bibby, Preston, milliners 
— Wingate and Hill, Liverpool, chymists—Price and Co., New Bank, near Halifax, 
brickmakers— Warner and Watts, lessees of New Theatre Royal, St Marylebone—V int 
and Farrar, Sunderland, chymists—Patching and Wood, Brighton, cabinet makers— 
Green and Richards, Stoke-upon-Trent, manufacturers of china—C. D. and A. Hays 
and Willimott, Bermondsey, wharfingers—Dummelow and Bonner, Fenchurch street, 
colonial brokers—Brown, Todd, and Co., Liverpool, wholesale grocers; as far as regards 
Kirk—Wells avd Co, Windmill lane, Camberwell, floor cloth manufacturers—J. and 
W. Firth, Leeds, linendrapers—Lodge and Son, Leeds, sacking manufacturers—Ward 
and Co., Mark lane and Maldon, millers ; as far as regards C. Ward—M .cadam and 
Mardock, Liverpool, general commission agents—Pollard, Brothers, Taunton, buiiders 
—North of Scouland Fire and Life Assurance Company ; as far as regards R. Young — 
Ayrshire Iron Company, Glasgow and Ay-shire—Forresiers and Co., merchants, Glasgow. 

DECLARATIONS OF DIVIDENDS. 

J. Tite, Netherbury, Dorsetshire, flax spinner—first div of 1s Jd, on any Tuesday or 
Friday after the 18th inst, at Mr Hernaman’s, Exeter. 

J. May, Redruth, Cornwall, stationer—first div of 2s 2d,on any Tuesday or Friday 
after the 18th inst, at Mr Hernaman’s, Exeter. 

T. Smith, Bradford, Yorkshire, joiner—first and final div of Is 4d, on Tuesday, May 
16, or any subsequent Tuesday, at Mr Hope’s, Leeds. 

W. W. Yeld and W. B. Dawes, Rugeley, Staffordshire, brewers— second div of 2§4, 
any Thursday, at Mr Christie’s, Birmingham. 

C. Ashford, Birmingham, packing case maker—first div of 2s 6d, on Friday, May 19, 
or any subsequent Friday, at Mr Whitmore’s, Birminghom 

J. Cullin, Nottingham, grocer—div of 3s 6d, on Saturday, May 27, or any subsequent 
alternate Saturday, at Mr Kittleston’s, Nottingham. 

T. N. Benard, Neweastle-upon-Tyne, merchant—first div of 5d, on Saturday, May 
20, or any subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

t. M’Tear, W. Liadfield, and E. Thompson, Liverpool, merchants—first div of Is 107d, 
on the separate estate of W. Hadfield, on Wednesday, May 17, or any subsequent Wed- 
nesday, at Mr Morgan’s, Liverpool. 

E. and G. Owen, Holyhead, drapers—first div of 6s, on Monday, May 22, or any sub- 
sequent Thursday, at Mr Turner's, Liverpool. 

J. F. Cannell, Liverpoul, boukseller—second div of 7d,on Monday, May 22, or any 
subsequent Thursday, at Mr Turner’s, Liverpool. 

Jones and Windie, Liverpool, wine merchants—second div of $d, on Monday, May 22 
or any sutsequent Thursday, at Mr Turver’s, Liverpool. 

BANKRUPTs. 

Robert Ew'tt, Kennington lan», licensed victualler. 

Joha Vaughan, High Holborn, leather dresser. 

Joho Smith, Regent street, jeweller. 

Thomas Hair, Miles street, Sou’ h Lambeth, attorney at law. 

Robert Turtill, High Holborn, saddler 

George William Dean, High street, Southwark, jeweller. 

Peter Martin, No‘thampton, willer. 

George William M’ Arthur Keynolds, Wellington street, North, Strand, publisher. 

Eusebius Langley, Cannock, Staffordshire, innkeeper. 

James Roughton, Leicester, wine merchant. 

George Morrell, Belper, Derbysl.ire, innkeeper. 

John Jowett, Loughborough, Leicestershire, boot manufacturer. 

Wolfe Ansell, Pontypool, Monmouthshire, furniture broker. 

Thomas Williams and Thomas Williams, jun. (and not William Williams, jun., as 
advertised in the Gazette of the 9th inst), Cheitenham, auctioners. 

William Stevens, Taunton, Somersetshire, saddler. 

George Matthewman, Leeds, commission agent. 

George Adam Anderson and George Kirk, Middlesborough, Yorkshire, hardware- 
men. 

John Cotton, Manchester, spindle maker. 

John and Henry Wood, Rochdale, woollen manufacturers. 

Thomas Holt, Bury, Lancashire, rope manufacturer 

SCOTCH SEQUESTRATIONS, 

W. Miller, Glasgow, fi ur merchant. 

A. Law: ie, Leith, general merchant. 

C. 8. B. Morison, Lerwick, general merchant. 

D. Ritchie, Glasgow, furnishing ironmonger. 

G. M’Donald, Glasgow, merchant. 

P. Bowman, Greewock, joiner. 


ec 
Gazette of Last Night. 


BANKRUPTS. 
Edward Wells, jun., licensed victualler, Myddleton place, Saddler’s wells. 
James Soutter and William Frederick Hammond, engineers, Causeway, Limehouse. 
Thomas Jones, grocer, Botwright’s buildings, Hackney road. 
Charles Dearlove , grocer, Knaresborough, Yorkshire. 
William Adams, corn dealer, Mayfield, Sussex. 
George Herbert and Thomas Wrighis, linen drapers, York. 
Samuel Berry, licensed victualler, Ipswich. 
John Ellis, cotton spinner, Preston, Lancashire. 
Merchant Traders’ ship Loan and Insurance Association. 
Jobn Richard Basket:, corn merchant, Newcastle. 
Richard Knight, butcher, Lewes, Sussex. 
William Ashbee, grocer, Tonbridge, Keut. 
Jireh Towne, engineer, George street, Spitalfields. 
Moseo Lomas, licensed victualler, Liverpool. 
Charles Emanuel Pearse, grocer, Bodmin. 
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Che Economist's Ratlway Share Hist. 


The highest prices of the day are given. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
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